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Introduction 

The Third Extraordinary Session of the Islamic Conference was convened by the Custodian of the Two Holy Mosques King Abdullah Bin Abdul Aziz on 7-8 December 2005 in Makkah to address the challenges faced by the Muslim World in the 21st Century and to identify the ways and means to tackle them with a renewed spirit based on the principles of Islamic solidarity.

The outcome of the Summit was a major achievement for the Muslim World as it adopted a document of historic significance in the shape of a ten year programme of action which provided a blueprint encompassing all spheres of concern for the Muslim World, which required collective action on the part of the Ummah.

The basis of the Ten-Year Programme of Action (POA) was the result of deliberations among Muslim scholars and intellectuals during a session convened in September 2005 in Makkah at the invitation of the Custodian of the Two Holy Mosques, who had decided to invite a representative group of scholars in each area to examine the issues confronting the Muslim Ummah.  The Panel of scholars from the Muslim World as well as from non-Member States deliberated during three days all the important issues and thereafter, proposed in the shape of three reports, their recommendations emerging out of three panels on the following main themes:

Political and Media Affairs


Economic, Education, Science and Technology Affairs


Islamic Thought, Intellectual, Social and Cultural Affairs

Developments since Makkah Summit in the implementation
Of the Economic Agenda of the Muslim World

Following the Summit, the Secretary General decided that follow-up and implementation of the Ten-year Programme of Action should start immediately.  In this regard the Secretary General mandated all the departments within the General Secretariat to brief him on the areas falling within their purview and to make recommendations on the implementation of the POA.  Simultaneously, the Secretary General addressed letters to Member States’ Foreign Ministers requesting them to send their views/comments on the implementation of the POA in the national and international context.  As a further step, the Secretary General also invited the OIC organs to make proposals on the implementation. 

All organs of the OIC met in Jeddah on March 5, 2006 and March 4, 2007 respectively and extensively reviewed the provisions of the POA.  The officials of the organs suggested the course of action to be adopted by the individual institutions in their areas for implementing the POA.  The meetings were also attended by the three Standing Committees namely, COMSTECH, COMCEC and COMIAC.
With a view to ensuring effective implementation of the Programme, the Secretary General further took the following decisions:

· To convene an annual coordination meeting of all concerned OIC subsidiary organs and affiliated institutions for follow-up of the OIC Ten-Year Programme of Action.

· To establish a Steering Committee chaired by the Secretary General in order to take decisions at the highest level and give necessary guidance for the implementation of the Programme.

· To designate at the Cabinet of the Secretary General a Coordinator to liaise with Member States, OIC institutions and departments concerned within the OIC for continuous follow-up, coordination and reporting on the implementation of the Programme.

· To put the issue of the implementation of the OIC Ten-Year Programme of Action on top of the agenda of all OIC Conferences, including OIC Summit Conferences, ICFM, Meetings of OIC Standing Committees (COMCEC, COMIAC and COMSTECH) and other meetings at all levels.
The Secretary General presented a report on the status of the implementation of the OIC Ten-Year Programme of Action respectively to the 33rd ICFM, held in Baku, Azerbaijan in June, 2006 and to the 34th ICFM held in Islamabad, Islamic Republic of Pakistan in May, 2007. After considering the report of the Secretary General, the 34th ICFM resolved among others things, the following:
1.
Underlines the pivotal role of the OIC General Secretariat in the implementation of the Ten-Year Programme of Action and appreciates with high regards the progress hitherto made through the actions taken by the OIC General Secretariat and its Subsidiary Organs, Specialized and Affiliated Institutions and in the same context pays tribute to the Secretary General for his leadership and outstanding contribution in this regard.
The Economic Agenda of the Makkah Summit is indeed ambitious and very important.  Among the points of this agenda, some of them, like the expansion of intra-OIC trade and investment, poverty alleviation in OIC Member States and support to Member States affected by natural disasters as well as Muslim communities in non-Member States are of paramount importance.

1.  Expansion of intra-OIC Trade


One of the most important pillars for economic cooperation among OIC Member States is the expansion of intra-OIC Trade. With a view to achieving this objective, the Makkah Summit decided the following:

Mandate COMCEC to promote measures to expand the scope of intra-OIC trade, and to consider the possibility of establishing a Free Trade Area between the Member States in order to achieve greater economic integration to raise it to a percentage of 20% of the overall trade volume during the period covered by the plan, and call on the Member States to support its activities and to participate in those activities at the highest possible level with delegations possessing the necessary expertise.

The “OIC Ten-Year Programme of Action to meet the challenges facing the Islamic Ummah in the 21st Century” has set two main objectives in the trade field primo to enhance the share of intra-OIC trade in the overall trade from 14% to 20% by the year 2015 and to explore the possibility of establishing an intra-OIC Free Trade Area.  In this context it is worth mentioning that intra-OIC trade recorded an increase of about 35% value in 2005, up from US$100 billion to US$ 135 billion.  Consequently, the share in percentage of intra-OIC trade in the overall global trade of the OIC Member States rose from 14.5% to 15.5% in 2005.
Having considered the reports presented by the OIC General Secretariat, IDB, ICDT and ICCI on ways and means of achieving the objectives set by the Makkah Summit for the expansion of intra-OIC trade, the 23rd Session of the Follow-up Committee of the COMCEC made the following remarks and recommendations:
· The Trade negotiations started in 2004 under the Trade Preferential System among the OIC Countries (TPSOIC), have been considered as an important instrument to achieve the intra-OIC trade goal of 20% as stipulated in the Road Map of the Ten-Year Programme of Action. The first round of negotiations has produced the Protocol on Preferential Tariff Scheme for TPSOIC (PRETAS), a trade agreement with specific targets and a timetable for tariff reductions.  The second round, launched on November 24th 2006 is scheduled to be completed before the 23rd COMCEC to be held in November 2007.  the second round will prepare the ground for establishing the TPSOIC by January 1st 2009.

· The 22nd Session of COMCEC and the 34th ICFM emphasized that the Framework Agreement on TPSOIC and the PRETAS provide the basis for reaching the 20% intra-OIC trade target set by the Ten-Year Programme of Action among the OIC Member States.
· The 22nd Session of COMCEC noted that the intra-OIC trade recorded positive results.  The share of intra-OIC trade in the overall trade of the OIC Member States has recorded an increase from 14.5% to 15.5% in 2005.

· The Session took note with satisfaction of the establishment of the ITFC, the new autonomous trade financing entity of the IDB Group, which will have an authorized capital of 3.0 billion US dollars and a subscribed capital of 500 million US dollars and called upon Member States to support its establishment and business activities.

· IDB trade financing continued to be provided under the Bank’s four schemes, namely Import Trade Financing (IF), Export Financing Scheme (EFS), the Islamic Banks Portfolio (IBP) and the Unit Investment Fund (UIF).  The EFS and IBP were however dissolved during the year with the establishment of the International Islamic Trade Finance Corporation (ITFC).  Resources mobilization was another major source of funding during the year.  Cumulative intra-OIC trade financing during the period 1999-2006 amounted to US$8.5 billion representing 7.8% of aggregate approval worth US$ 10.93 billion during the same period.

· IDB trade finance approval in 2006 amounted to US$ 2.78 billion resulting from cumulative approval of US$26.73 billion since the commencement of trade finance activities by the Bank in 1977 to-date.

· IDB has also succeeded in mobilizing a total of US$3.21 billion from the market to complement trade finance funding requirements since 1999 while in 2006 alone, US$1.07 billion was raised from the market.
· Implementation of Makkah Summit decision:  the International Islamic Trade Finance Corporation has been established as an affiliated institution to the IDB. The objective of the Corporation is to promote intra-OIC trade through providing trade finance and by activities that facilitate trade between Member States.  The authorized capital of the Corporation is 3 billion US dollars of which US$ 500 million will be subscribed at the initial stage.

· Following the establishment of ITFC, the First General Assembly of the Board of Governors of the new Corporation was held in Jeddah in (Safar) February, 2007 and the Corporation will commence business activities by (Muharram) January, 2008.  
· The Islamic Centre for Development of Trade has also taken nay initiatives, including organizing Trade Fairs for the expansion of intra-OIC trade.

The consultative meeting of OIC institutions for the implementation of the OIC Ten-Year Programme of Action held in March 2007 agreed to set up a Task force under the umbrella of the COMCEC comprising the OIC General Secretariat, COMCEC Coordination Office, IDB, ICDT, SESRTCIC, ICCI with the aim of studying ways and means of increasing the intra-OIC trade to 20% by 2015 as envisaged in the OIC Ten-Year Programme of Action.  The meeting also agreed that COMCEC Coordination Office will prepare the Terms of Reference of the Task Force in consultation with all relevant OIC institutions.

As proposed by the COMCEC Coordination Office, the meeting agreed that, among others, the following will be the milestone and basis for reaching the above-mentioned target:

a) Early implementation of TPS-OIC

b) Establishment of ITFC

c) Enhancing production capacity and competitiveness of member countries

d) Trade facilitation, improvement of investment climate in Member Countries and promotion of joint ventures

With a view to encouraging the private sector to play a more active role in the implementation of the Programme of Action, the Islamic Chamber of Commerce and Industry will undertake other actions including the establishment of a free trade zone, business owners association and other actions including EMIR INT. Bank.
Additionally, the following activities will also be promoted:

Cooperation between OIC Member Countries with full participation of their private sector and OIC institutions will contribute to poverty alleviation through transfer of technology and increased value to commodities produced by our countries - A good example in this domain is the cotton sector.  

In line with the Makkah Economic agenda the Secretary General of the OIC, Turkey, Burkina Faso, IDB, ICDT, SESRTCIC and ICCI undertook the preparation of an Action Plan for energizing Trade and investment in cotton sector in OIC Member countries.

This five-year Action Plan for strengthening economic and commercial cooperation between OIC Member States for enhancing production efficiency competitiveness and added value for cotton has been adopted by the 22nd Session of the COMCEC held in Istanbul, Turkey in November, 2006.

The Action Plan for the OIC Cotton Producing Countries’ Cooperation Development Strategy (2007-2011) will enable OIC Member States to enhance the efficiency and effectiveness of the cotton sector against the challenges they face at the international level.

The Government of Turkey will host a Forum on Trade and Investment on Cotton in Istanbul on 10-12 November, 2007.  This Forum will provide the opportunity to develop trade relations, partnership in textile sector and research between OIC Member Countries for the benefit of all participants.  OIC cotton-producing countries as well as textile industries, industrial companies producing agricultural machinery and/or fertilizers, etc., research centres are encouraged to take part actively in this Forum.   Cotton-producing companies, cotton trading companies, textile industries, research centres and financial institutions from OIC Member States, as well as concerned institutions are invited to participate actively in this forum.
The Secretary General of the OIC has also initiated the process to develop food processing industries in OIC Member States with a view to giving more added values to locally-produced commodities.  Contacts have been established in this context with the Republic of Mali to sponsor a Forum in this domain.  Contributions from other OIC Member States and OIC institutions specially IDB, ICDT, SESRTCIC and ICCI will be sought for attaining these objectives.  
With a view to increasing intra-OIC trade, following actions also need to be undertaken:
To encourage investments in maritime transports in the OIC Member States with a view to providing efficiency and making national maritime transport companies more competitive in the international market.

To support Bakkah Shipping Company (BASCO) with a view to developing a sound and efficient system of transportation, communication and commerce to start a real permanent line between OIC countries’ ports from Africa, Mediterranean, Red Sea, Gulf and Far East to expand the scope of intra-OIC trade.

OIC Member States and OIC institutions are also working for the increase of trade in services between OIC Member Countries, in particular in the domain of tourism.
In this context, critical momentum can be gained in achieving this objective by encouraging the development of intra-OIC tourism and giving priority to joint regional tourism projects within the framework and spirit of the Makkah Summit and the OIC Ten Year Programme of Action to face the challenges of the 21st Century.  This will stimulate the flow of tourists across OIC countries as tour operators will offer more and more attractive packages. The Conference reaffirmed the view that this will need an integrated approach including improving transport and communication services and facilitating visa formalities.

In this context, there is need to fully support regional projects, such as the project on Sustainable Development of Tourism within a Cross-border Network of Parks, Reserves and Sanctuaries across West Africa, which involves nine Member States.  The 22nd and 23rd ICFM reaffirmed their support to this regional project and appealed to Member States, OIC and international institutions to provide necessary political and financial support for the speedy and effective implementation of this regional programme.

The ICFM reaffirmed the need to develop partnership among OIC Member States for the development of tourism and in this context reaffirmed the importance of the adoption of a strategic plan involving government and private sectors.  This strategic plan will encourage entrepreneurship and convergence of views in conformity with the OIC Plan of Action and the OIC Ten-Year Programme of Action.  This plan, prepared by the Government of Turkey, in cooperation with OIC Member States and OIC institutions has been endorsed by the 23rd Follow-up Committee of the COMCEC and will be submitted to the 23rd Session of COMCEC for adoption.
This strategic plan, when adopted, will serve as a basis and catalyst for the development of cooperation between OIC Member States in the domain of Tourism.

To achieve these objectives, the Makkah Summit decided to establish a special fund within the IDB in order to help address and alleviate poverty, and provide job opportunities; and commission the IDB Board of Governors to establish this special fund, including mechanisms for its financing.

Concerning the implementation of the Makkah Summit Resolution on the Establishment of a Poverty Alleviation Fund within the IDB:  The Board of Governors during its 31st Annual Meeting held in Kuwait on 30-31 May, 2006 resolved the following:

a)
To establish a Special Fund within the IDB to help address and alleviate poverty, and to provide job opportunities in OIC Member States, in implementation of the resolution of the Extra-ordinary Summit.

b)
To call on the Member Countries to announce financial contributions to the Fund and to extend technical and moral support to its establishment and operations.

c)
To entrust the Board of Executive Directors of the IDB with the task of formulating all details and documents relating to the Fund, i.e. its name, legal status and framework, size and origin of resources and modalities of its operations, and all other matters relating to the establishment of the Fund.

According to information received from IDB, the target amount is USD10 billion to be collected over 3 years and saved as waqf.  It will be invested and the returns from the investments will be used to finance operations, programmes and projects aimed at achieving the purposes of the Fund.
The Kingdom of Saudi Arabia announced contribution of One Billion US Dollars to the Fund. The State of Kuwait has also announced contribution of U.S$ 300 million for the Fund.   The Islamic Republic of Iran has announced 100 million US dollars for the Fund.  Other OIC Member States have also announced contributions to the Fund.
Total amount announced so far in favour of the Fund, according to information available in the OIC General Secretariat, is two billion six hundred and two million US dollars. 

Therefore, the total amount committed so far falls short of the ambitions of the Fund because most of the countries that have announced their contributions are the low income countries whose contributions are to symbolize Islamic Solidarity emphasized by the Makkah Al Mukarramah Summit in its resolution establishing the Fund.

The 34th ICFM, held in Islamabad, Islamic Republic of Pakistan, in May 2007, extended thanks to the Member States which have announced their contributions to the resources of the Fund for Poverty Alleviation, with special appreciation to the Custodian of the Two Holy Mosques, King Abdullah Ibn Abdulaziz Al Saud of Saudi Arabia for the generous contribution of 1 billion US Dollars in favour of this Fund; to the State of Kuwait which has announced a contribution of 300 million US Dollars to the Fund; and to all Member States which have also contributed to the Fund and urges all the Member States, which have not yet done so, to announce their generous financial contributions to this Fund.
The Makkah Summit also mandated the Islamic Development Bank to coordinate with the OIC General Secretariat in order to make the necessary contacts with the World Health Organization and other relevant institutions to draw up a programme for combating diseases and epidemics, to be financed through the special fund that will be created within the IDB.

Progress/Action:

A joint task force will be set up comprising IDB, OIC General Secretariat and WHO. 

The OIC/IDB coordination group will prepare the terms of reference for feasibility studies of the programme. These studies will define the scope of the programme, mode of financing and management, and select a consultant for the same.

In a coordination meeting between the OIC General Secretariat and the IDB held on 13 February 2006, it was agreed that this programme should be financed from the special fund to be established within the IDB and that the three organizations would undertake the preparation of the programme.  The OIC/IDB Coordination Group will work out concrete proposals in this domain.
The Makkah Summit further decided to commission the IDB Board of Governors to take necessary measures for ensuring a substantial increase in the Bank’s authorized, subscribed, and paid-up capital, so as to enable it to strengthen its role in providing financial support and technical assistance to OIC Member States, and strengthen the Islamic Trade Finance Corporation recently established within the IDB. 

Concerning the 4th General Increase in the Authorized Capital of the Islamic Development Bank the 31st meeting of the Board of Governors of the IDB decided to increase the authorised capital of IDB from 15 billion Islamic Dinars to 30 billion Islamic Dinars and the subscribed capital from 6.9 billion Islamic Dinars to 15 billion Islamic Dinars.  The Board also determined terms and conditions for subscription by IDB Member States to the increase of the subscribed capital of the Bank.
Following the establishment of ITFC, the First General Assembly of the Board of Governors of the new Corporation was held in Jeddah in (Safar) February 2007 and the Corporation will commence business activities by (Muharram) January 2008.  Currently, all the transition activities are progressing satisfactorily.

2.   Social solidarity in the face of natural disasters

(51) POA  II.3. 1:

Islam advocates solidarity with, and assistance to, all the needy without discrimination, which requires the Islamic States to develop and adopt a clear strategy on Islamic relief action and support the trend towards cooperation and coordination between individual relief efforts of Islamic States and Islamic civil society institutions on the one hand, and international civil society institutions and organizations on the other hand.

Progress/Action:

The ICCI, IDB, Islamic Solidarity Fund, Islamic Committee for International Crescent (ICIC) and Regional/National Relief Agencies and Organizations in OIC Member States will organize a meeting with a view to working out a strategy on Islamic Relief Action.  The Secretary General of the OIC is working on ways and means of restructuring and strengthening the Islamic Solidarity Fund (ISF) with a view to providing it with more financial resources and making it more effective in the service of Member States and Muslim communities in non-Member States.
(52) POA  II.3.2.:

Help countries affected by these disasters to rebuild their buffer stocks.

Progress/Action:

Invite IDB, ICCI, ISF, ICIC, relief organizations and aid agencies in Member States to coordinate action in achieving this objective.
The 33rd ICFM agreed to organize a Donor Conference in favour of the Republic of Niger.  This Donor Conference was hosted by the State of Qatar in Doha on 11 – 13 June, 2007.  Many OIC Member States, OIC institutions, countries and institutions as well as regional organizations from non-OIC Member States also participated in the Donor Conference.
So far, official pledges reached $388 million for the campaign to help Niger secure sustainable food self-sufficiency.  It was the first time that the OIC launched a Donors Conference and this first experience was very successful and could serve for other initiatives in favour of Member States affected by natural disasters.
The Donor Conference was held under the patronage of Sheikh Hamad bin Jasim Al-Jabr Al-Thani, Prime Minister and Foreign Minister of Qatar.  The Prime Minister of Niger, Seyni Oumarou, led a high-level delegation to the Conference comprising a number of Ministers and dignitaries from his country.

With reference to the development goals set for the OIC Member States in the Ten-Year Programme of Action (POA), the OIC Secretary General, H.E. Prof. Ekmeleddin Ihsanoglu said in his speech at the inaugural session that this Conference helps achieve some of these goals in an African State Member of the OIC.  “This Conference is also the starting point of the OIC’s humanitarian action as recommended by the OIC Ten-Year Programme of Action”, said the Secretary General of the OIC.
The Conference is an important event by the OIC in implementation of the OIC Ten-Year POA under the slogan ‘Solidarity in Action’.  After the Conference, the OIC will open an office in Niger to follow up implementation of the programmes that would save Niger from the recurrence of famine caused by drought and food insecurity.

Building on the experience gained in organizing this conference, it would be possible for the OIC to organize similar donor conferences for other Member States affected by natural disasters or other calamities.

4. 
Supporting development and poverty alleviation in Africa
(53) POA  2.4..1: 

Promote activities aimed at achieving economic and social development in African countries, including supporting industrialization, energizing trade and investment, transferring technology, alleviating their debt burden and poverty, and eradicating diseases; welcome the New Economic Partnership for African Development (NEPAD), adopt to this end, a special programme for the development of Africa. 

Progress/Action:

The IDB in cooperation with the General Secretariat and SESRTCIC is requested to carry out the necessary studies for the implementation of the Programme for African Development and Combating Poverty in OIC African Member States, and to submit a study to the 30th Session of the Islamic Commission for Economic, Cultural and Social Affairs.

The Secretary General, in coordination with the OIC institutions, namely the IDB, and the relevant sub-regional African organizations, is called upon to organize at the earliest convenience in West and Central Africa, meetings for the presentation of national, regional or sub-regional projects to be considered in the framework of the Ten-Year Programme of Action and the programme emanating from the Ouagadougou Declaration initiated by the IDB in favour of Africa as well as the sectoral programmes concerning energizing trade and investments in the cotton sector in OIC African Member States.  
SESRTCIC has initiated contacts with African Department of the IMF, the World Bank Institute and the Turkish Agency for Cooperation and Development on the subject.  SESRTCIC is also preparing data on poverty index for OIC Member States, with particular reference to Africa.  This data will be used for the preparation of recommendations in the domain of poverty alleviation.
(54) POA 2.4..2:
Call upon the Member States to participate in international efforts to support programmes aimed at alleviating poverty and capacity-building in the Least Developed Member States of the OIC.

Malaysia, in its capacity as Chair of the 10th Islamic Summit Conference has initiated a programme of capacity-building for poverty alleviation in Least Developed OIC Member States.
The 4th Meeting of the Steering Committee for Capacity Building for Poverty Alleviation was held in Brunei Darussalam on 29 – 30 March 2006. Projects concerning capacity building in palm oil industry in Sierra Leone, fisheries in Bangladesh, development of small enterprises and micro credit in Tsunami-affected Banda Aceh and exploration of oil and mineral  resources in Mauritania are under implementation. Second generation of projects are under preparation in favour of the following countries:
What are the next steps in ensuring sustainable development in the 
Muslim World?

The Makkah Summit has summarized as follows the challenges facing the Muslim Ummah and the solutions to address them:

“More than ever before, we stand in dire need of a fresh vision to turn the tide and the Ummah, as Almighty Allah has rightfully ordained, into a guiding beacon and source of light that radiates forth science, knowledge, and morality for the benefit of all humanity.

Given the deep import of economic and social cooperation in strengthening solidarity among Islamic States, maximizing the advantages of averting pitfalls of globalization, we consider the eradication of illiteracy, diseases and epidemics, and the fight to against poverty in Islamic States as urgent, strategic objectives requiring us to deploy all necessary resources.  

If we are to succeed in achieving our desired objectives, then of necessity, we must show commitment and credibility in our Joint Islamic Action.  Therefore, proceeding from a new vision of the Muslim world to address international challenges, as well as political, economic, social and cultural variables in a manner that safeguards the values and interests of the Ummah, we adopt and endorse the Ten-Year Programme of Action to face the Challenges of the Muslim Ummah in the Twenty-first Century”.

The Islamic world abounds with human and material resources and at the same time it has a huge market.  This market makes it rich in economic opportunities of all kinds a vast space for economic cooperation.  We therefore have a strong basis for developing a strong economic group which will help harness more benefit from world globalization and address the challenges of the 21st Century.

For the first time in history, the OIC has adopted a comprehensive programme to achieve its noble goals in ensuring the development of Member States and lifting the living conditions of its populations.  This is one of the best ways to fight terrorism and ensure harmony in our societies and communities.   The implementation of this programme will require effective and coordinate actions at the level of Member States, as well as the OIC institutions.

In this connection, following actions are called for from Member States and Oic Institutions.
The 34th ICFM in its resolutions on the implementation of the OIC Ten-Year Programme of Action stated the following:

a)  Calls upon Member States to provide full political, moral and financial support for the implementation of the OIC Ten-Year Programme of Action; Encourages Member States in coordination with OIC General Secretariat and OIC institutions to consider bringing their various existing initiatives, projects and programs, in areas where they have comparatively higher interest or capability, in line with the objectives of the OIC Ten Year Programme of Action  and Requests the OIC Member States to submit regularly a semi-annual progress report on the implementation of the OIC Ten-Year Programme of Action to the OIC General Secretariat for consideration by the ICFM, the COMCEC, the COMSTECH, the COMIAC and the OIC Summits.

b)  Calls upon the Member States to assess the needs to empower the General Secretariat with the necessary means and to build capacity at the General Secretariat in order to enable it to effectively implement and coordinate the implementation of all aspects of the Ten Year Program of Action.

c)  Extends thanks to the Member States which have announced their contributions to the resources of the Fund for Poverty Alleviation, with special appreciation to the Custodian of the Two Holy Mosques, King Abdullah Ibn Abdulaziz Al Saud of Saudi Arabia for the generous contribution of 1 billion US dollars in favour of this Fund; and the State of Kuwait which has announced a contribution of 300 million US dollars to the Fund and all Member States which have also contributed to the Fund and urges all the Member States, which have not yet done so, to announce their generous financial contributions to this Fund.

Requests the OIC General Secretariat, IDB, ICDT, SESRTCIC and ICCI to organize a forum on ways and means of energizing trade and investment in the food industry in Africa within the framework of the OIC Ten-Year Programme of Action in the year 2007/2008.  

In this context, critical momentum can be gained in ensuring sustainable development in the Muslim World if Member States always adopt effective economic policies aimed at developing national infrastructure, diversifying their economy by developing local industries according to comparative advantages and adopting coherent measures to attract foreign investment.  

It is important for Member States to adopt appropriate measures with a view to boosting intra-OIC trade by signing and ratifying TPS-OIC and PRETAS, by removing non-tariff barriers between them, by encouraging flow of investments by supporting sectoral programmes such as the cotton programme for OIC Member States, by undertaking preparation of new sectoral programme(s), in particular in the domain of food industry, with a view to giving more added value to local products.
It is necessary to ensure synergy between actions of IDB’s institutions working for the promotion of intra-OIC trade and national institutions like Turkish EXIMBANK working in the same domain.

Member States should develop a legal framework for the development of economic and commercial cooperation between them in order to give more impetus to this cooperation.  It is necessary to develop cooperation between OIC institutions and regional and international institutions and/or organizations working in the domains of economic and commercial cooperation (Gulf Cooperation Council – GCC – Economic Cooperation Organization – ECO – West African Economic and Monetary Union – WAEMU – ARAB MAGHREB UNION.

It is necessary to improve the mechanism of activities related to the implementation of the OIC Ten-Year Programme of Action.   It is necessary to prepare a comprehensive evaluation on the implementation of the OIC Ten-Year Programme of Action for the year 2015 and draw all the lessons with a view to improving future action in this domain and prepare the ground for the next Ten-Year OIC Programme of Action.
25th August, 2007
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