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PREAMBLE

The Governments of the Menber States of the Islamc
Conference signatory to the present agreenents

In keeping with the objectives contained in the
Charter of the O ganization of the Islamc Conference
and in conformty with the resolutions of the Second Islamc
Sumit held in Lahore;

Anxious to create the best possible circunstances
and conditions for the economc progress and devel oprent of
the Menber States, and for raising the living standards of
their peopl es;

Desirous of strengthening the bonds between the
Menber States in all spheres, in order to achieve their
conmon i nterests;

Convi nced that economc, technical and commerci al
cooperation anong the Menber States constitutes one of
the principal neans for consolidating the socio-econonic
devel opnent of the Islamc States;

Endeavouring to utilise to the utnost the economc,
hunman and technical energies and potentialities available
inthe Islamc world, in order to nobilise and expl oit
themin the best possible manner, wthin the context of
a strong and systematic cooperation between the Menber
States, for the welfare and prosperity of their peopl es;
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Have approved this agreement and have agreed to

exert all their efforts, in the context of their economic
and technical cooperation, to ensure its implementation
with a view to achieving their objectives through collective

efforts, or through bilateral and multilateral activities.

CHAPTER |
ECONOMIC COOPERATION

Article 1.

The Menber States are to provide, where required, the
necessary arrangenents, guarantees and |ncentives to encourage
the transfer of capital and investments anong thenselves, in
conformty with the laws and regulations in force in each
Menber State, in order to pronote the soci o-economnic
devel opnent of all Islamc countries and to provi de new
avenues for the optimumutilization of the economc resources
available within the Islamc world.

Article 2.

The Menber States are to encourage joint projects which
will realise broad economc benefits and advantages and wil |
re-inforce and pronote economc conplermentarities and the
soci o-econom ¢ structures of Menber States.

Article 3.
The Menber States are to cooperate in preparing various
studies to explore and identify the possibilities and opportu-
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nities of investing in joint projects.

Article 4.

The Menber States will encourage the maxi numutilization
of the potential for food production within Islamc countries
and will cooperate for the satisfaction of their food require-
ments fromw thin the Islamc world.

GHAPTER 1|
TECHN CAL COCPERATI ON

Article 5.

Menber States will endeavour to derive the utnost
benefit fromthe expertise and technical capacities avail able
to them through exchange of experts, research and schol ar-
ships for study, training and specialisation and the hol di ng
of various scientific and techni cal conferences and sem nars.

Article 6.

In order to neet their needs in the field of manpower
and to derive advantage fromthe technical and adnmnistrative
experience available,the Islamc States shall cooperate in
the exchange of expertise in these fields and, other things
being equal, give priority to manpower fromMnber countries
taking into account the bilateral and nultilateral agreements
already concluded and in conformty wth national |egislations
in this respect.
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Article 7.
The Menber States agree to take all necessary measures
to establish an |slam c Foundati on For Advanced Sci ence and

Technol ogy.

CHAPTER |11
COMMERC AL COCPERATI ON

Article 8.
VWil e keeping in view the obligations under other
Agreenments already concluded by them the Menber States will:

(a) endeavour to apply equal and non-discrim natory
commercial treatment towards one another with
regard to foreign trade policies;

(b) strive to enlarge and develop trade exchanges
anmong thenselves, inter alia through trade I|ibera-
lisation, by reducing or renoving the custons or
other restrictions that are applied to export/
import activities anong them through bilateral or
multilateral trade arrangenments; and

(c) give consideration to the special circunstances

and situations of the |east devel oped nmenber states.

Article 9.

The Menber States agree, in principle, to establish a
centre for the devel opnent of trade among the Islamic States.
Its main task will be to pronote and devel op trade exchanges

anongst Menber St ates.
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Article 10.

The Menber States are to endeavour to organi se
exhibitions and fairs to exhibit and nmarket their products
in the nenber states. They are also to endeavour, for the
sane end, to participate in international fairs and
exhibitions held in other nenber countries, to nake the
products of the Menber States known and to increase
opportunities for devel oping trade exchanges anongst
thensel ves. Each State is to provide suitable facilities
to other Menber States for this purpose, within the limts
of its existing economc policies and systens.

GHAPT V.

FI NAL PROVI S ONS

Article 11.

The Islamc Comm ssion for Economc, Qultura and
Social Affairs, with the co-operation of the General
Secretariat of the QO ganisation of the Islamc Conference,
will be responsible for follow ng up the inplenentation
of this agreenent, as well as for review ng and eval uati ng
the results of such inplenentation.

Article 12.

This Agreement is open for signature and ratification
by the Member States of the Organisation of the Islamic
Conference and the Instruments of Ratification are to be
deposited with the General Secretariat of the Organisation
of the Islamic Conference.
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Article 13.

This Agreement cones Into effect as soon as Instruments
of Ratification are submtted by nore than half the Menber
States of the Organisation of the Islamc Conference.

Article 14.

Thi s Agreenent has been done in three original versions -
Arabic, English and French - all three being equally authentic.



