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Trade between the OIC Countries and the World

Making Cooperation Work

COMCEC STRATEGY

For Building an Interdependent Islamic World

COMCEC



OIC exports to world (in dollars)increased notably by 17.7 per cent in 2017
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Main Reasons Accounting for the Strong Performance of Total OIC
Exports in 2017

» The revival of global economic activity

» Rising commodity prices, In particular oll prices
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Global economic growth was robust in 2017
Real GDP at market exchange rates,2005
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Growth in world trade volume (4.7 %) was the highest achieved since 2011
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Commodity prices increased strongly in 2017
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OIC fuels exports Iincreased by 24 per cent in 2017

Evolution of the OIC Fuels and Non-Fuels Exports versus Oil prices
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Rise in total OIC exports in volume terms remained modest by 1.7
per cent in 2017
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OIC Countries’ share in global exports increased slightly to 9.4 per cent
in 2017
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Top five OIC exporters as a whole represents 59 per cent of total OIC exports

OIC Exports to World (Top Exporters-2017)
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High country concentration in extra-OIC exports

Major Destinations for Extra-OIC Exports (2017)
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OIC exports to world are heavily dominated by mineral fuels

Sectoral Breakdown of OIC Exports to World (2017)-Top Items
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Commodity concentration in exports iIs more apparent in some OIC countries

Share of Fuels in Total Exports-2017
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Developments in Intra-OIC Trade
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Share of Intra-OIC trade peaked at 19.0 per cent in 2017
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Top performers as a whole represent 74 per cent of intra-OIC trade in 2017
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There Is a great diversity among the OIC countries in terms of intra trade shares

Member States Having the Lowest Intra-OIC
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Top ten sectors as a whole account for 61 per cent of intra OIC exports

>0 Sectoral breakdown of Intra-OIC exports (2017) 16
45 = 14,2 14
40
& 12,3 12
35
< Y
T 30 10 &
S 5
25 g 82 g
O o
= 20 5,8 5,8 6 O
o) Q.
15
4,1
) 0 4
10 2,8
5 I ¥ ¥
0) 0)
Mineral fuels Natural or  Electrical Plasticsand Machinery, Vehicles Animal or Iron and Tobacco Articles of
cultured machinery articles  mechanical vegetable steel iron or steel
pearls thereof  appliances fats and oils

Source: ITC Trademap

Making Cooperation Work

COMCEC STRATEGY

For Building an Interdependent Islamic World

COMCEC




Electrical machinery, precious metals, mineral fuels, machinery as a whole accounted for 61 % of the increase in intra-
OIC exports

Contribution of Sectors to the Change in Intra-OIC Exports
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Trade Facilitation
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® Trading across Borders rank

M Trading across Borders DTF

Source:World Bank
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OIC Is 40 percentage points away from the frontier constructed from
the best performances

Trading Across Borders - Distance to Frontier
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Average time for border compliance in imports in the OIC is eleven
times longer compared to OECD high income countries
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How much does it cost to import and export?

Cost to import: Documentary compliance 164
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It takes as much as 11 days and 7 hours to complete border procedures in importing in

Cameroon
Border Compliance Times for the Lowest Border Compliance Times for the Highest
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Border compliance cost in imports goes as much as 1407 US dollars in

Cameroon
Border Compliance Costs for the Highest Ranked
OIC Members
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Border Compliance Costs for the Lowest Ranked OIC
Members
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How much does it cost to import and export a 20ft container?

LPI scores in the OIC versus best performing

country
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Summary
* High commodity and market concentration

* Intra trade share is well below potential
* OIC countries’ share in global trade is low

« Most of the OIC trade is concentrated on a few member states

Saudi Arabia, Malaysia,UAE, . 59% of OIC exports to world
Indonesia and Turkey as a
whole represents 54% of intra-OIC trade

* High trade costs
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Thank You
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