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Trade between the OIC Countries and the World
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OIC exports to world (in dollars)increased notably by 17.7 per cent in 2017

Source: IMF Direction of Trade Statistics Database

2,3

1,6
1,4

1,7
1,8

1,7
1,6

1,7

0,0

0,5

1,0

1,5

2,0

2,5

2011-2014 average 2015 2016 2017

tr
ill

io
n

 U
S 

d
o

lla
rs

Merchandise Exports Merchandise Imports



For Building an Interdependent Islamic World

COMCEC STRATEGY
Making Cooperation Work 

Main Reasons Accounting for the Strong Performance of Total OIC 

Exports in 2017

 The revival of global economic activity

 Rising commodity prices, in particular oil prices 
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Global economic growth was robust in 2017

Source: WTO Database

2,8

2,3

3,7

2,7
2,4

4,3

2,3

1,6

3,7

1,6

2

4,1

3,0

2,3

4,3

2,3

2,7

4,5

0,0

0,5

1,0

1,5

2,0

2,5

3,0

3,5

4,0

4,5

5,0

World Developed
Economies

Developing
Economies

North America Europe Asia

p
er

ce
n

t
Real GDP at market exchange rates,2005

2015 2016 2017



For Building an Interdependent Islamic World

COMCEC STRATEGY
Making Cooperation Work 

Growth in world trade volume (4.7 %) was the highest achieved since 2011

Source: WTO Database
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Source: World Bank

Commodity prices increased strongly in 2017
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OIC fuels exports increased by 24 per cent in 2017
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Source:UNCTADSTAT, World Bank 

Rise in total OIC exports in volume terms remained modest by 1.7 

per cent in 2017
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in 2017
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Top five OIC exporters as a whole represents 59 per cent of total OIC exports
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High country concentration in extra-OIC exports

Source: IMF DOTS
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1

OIC exports to world are heavily dominated by mineral fuels

Source: ITC Trademap
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Commodity concentration in exports is more apparent in some OIC countries

Source: UNCTADSTAT   Note: Fuels includes Petroleum, petroleum products, natural gas, coke and electric current
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1

Developments in Intra-OIC Trade
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Share of Intra-OIC trade peaked at 19.0 per cent in 2017 

Source: IMF DOTS

394 389

302

274

323

17,9
18,0

18,1 18,4

19,0

8

10

12

14

16

18

20

0

50

100

150

200

250

300

350

400

450

2013 2014 2015 2016 2017

Pe
r 

ce
n

t

B
ill

io
n

 $

Intra-OIC Merchandise Exports (Left Axis) Intra-OIC Merchandise Imports (Left Axis)

Intra-OIC Trade Volume / Total Trade Volume (%)



For Building an Interdependent Islamic World

COMCEC STRATEGY
Making Cooperation Work 

1

Top performers as a whole represent 74 per cent of intra-OIC trade in 2017  

Source: IMF DOTS
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There is a great diversity among the OIC countries in terms of intra trade shares

Source: IMF DOTS
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Top ten sectors as a whole account for 61 per cent of intra OIC exports

Source: ITC Trademap
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Electrical machinery, precious metals, mineral fuels, machinery as a whole accounted for 61 % of the increase in intra-

OIC exports

Source: ITC Trademap
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1

Trade Facilitation
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1

OIC is 40 percentage points away from the frontier constructed from 

the best performances

Source:World Bank

60,2

94,2

53,6
60,0

0

10

20

30

40

50

60

70

80

90

100
D

is
ta

n
ce

 t
o

 f
ro

n
ti

er
 s

co
re

Trading Across Borders - Distance to Frontier 

Middle East & North Africa OECD high income Sub-Saharan Africa OIC Average



For Building an Interdependent Islamic World

COMCEC STRATEGY
Making Cooperation Work 

Average time for border compliance in imports in the OIC is eleven 

times longer compared to OECD high income countries 

Source:World Bank
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How much does it cost to import and export? 

Source:World Bank
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It takes as much as 11 days and 7 hours to complete border procedures in importing in 

Cameroon

Source:World Bank
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Border compliance cost in imports goes as much as 1407 US dollars in 

Cameroon

Source:World Bank
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How much does it cost to import and export a 20ft container? 

Source:World Bank



For Building an Interdependent Islamic World

COMCEC STRATEGY
Making Cooperation Work 

Summary

• High commodity and market concentration

• Intra trade share is well below potential 

• OIC countries’ share in global trade is low

• Most of the OIC trade is concentrated on a few member states

• High trade costs

Saudi Arabia, Malaysia,UAE, 

Indonesia and Turkey as a 

whole represents

59% of OIC exports to world

54% of intra-OIC trade
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Thank You


