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Total OIC exports fell by 3.0 per cent in 2014

Trillion US $ ® Merchandise Exports ~ ® Merchandise Imports
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Main Factors Accounting for the Weakness of OIC
Exports in 2014

 The slow pace of world demand growth
* Collapse in oll prices

* Falling prices for other primary
commodities

* Ongoing political instability in the Middle
East
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World trade growth remained sluggish in 2014

350 Trend
World Export Volume Index, 1990=100
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Growth performance was especially weak in Emerging
Economies

Growth Performance (%)
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Source: IMF World Economic Outlook, January 2016 Update
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Brent Oil prices averaged 31($/pb) in January 2016,
down from 112 ($/pb) in June 2014
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Supply side factors have a dominant role in the
collapse in oil prices

Supply Side Demand Side
Factors Factors

rlncreasing Non-OPEC\

Oil Supply HDemand Weakness

(OPEC’s Policy Shift \ (Increasing Energy \
to Keep Market Share Efficiency

Recovery of
Production in Iraqg

(Iran ’Ss Return to
Global Oil Market

Source: Authors based on IMF World Economic Outlook data
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Non-fuel Commodity Prices Have Been Declining

Non-Fuel Commodity Prices
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Share of OIC countries in global exports have
been declining since 2012
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Top performers as a whole accounts for 76
per cent of total OIC exports

Top Exporter Countries in 2014, Billion Dollars

L LT /A0 | 333
UAE | 257
IVIQ12Y/STA | 234
Indonesia  |e——— 176
Turkey |— 158
Qatar |ssss—— 132
Kuwait |l 93
Nigeria | 92
Iran | 86
Iraq |e—— 79
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Source: IMF Direction of Trade Statistics
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High country concentration in total OIC exports

TOP DESTINATIONS FOR OIC EXPORTS

China
10%

Japan
9%

Other
46%

Singapore
Italy 4%
Netherlands France 4%

3% 3%

Spain
2%

Source: ITCtrademap
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Dominance of mineral fuels and olils in total OIC exports

Top Five OIC Exports to World
(2014)

M Mineral fuels, oils,
distillation products,
etc

M Electrical, electronic
equipment

® Plastics and articles
thereof

Machinery, nuclear
reactors, boilers, etc

M Pearls, precious
stones, metals, coins,
etc

m Other

Source: ITC
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Share of Petroleum In Total Exports, (%)
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Source: UN Comtrade
Note: Latest available data were used
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Share of Commodities in Total Exports, 2014 (%)

(Per cent)
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Bangladesh *(Textile fibres and yarn, clothing)
Mali (Gold-non-monetary)

o (]
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Oatar (Gas, natural and manufactured)

Sudan (Gold-non-monetary) 64
Gambia (Textile yarn, fabrics, made-up... 61
Pakistan® (Textile fibres and yarn, clothing)
Burkina Faso (Gold,non-monetary)
Mauritania (Metalliferous ores and metal...
Guinea (Gold, non monetary)
Miger (Metalliferous ores and scrap ) 416
Kyrgyzistan (Gold,non-monetary)
Cote d'lvoire (Coffee, tea, cocoa, spices, and...
Mozambigue (Nonferrous metals)
Source: UN Comtrade (*) Includes SITC Rev 3 sectors 26, 65 and 84
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Malaysia, Turkey, United Arab Emirates and Indonesia are
the largest manufactured goods exporters of OIC

Largest Exporters of Manufactured Goods by Degree of Manufacturing
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Source: UNCTADSTAT
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43 per cent of total OIC manufactured goods exports consist of
high-skill and technology-intensive manufactures

Figure: OIC Exports by Degree of Manufacturing, 2014

Other; 3.0%

High Skill; 43%

Source: UNCTADSTAT
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TOTAL OIC IMPORTS
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Total OIC imports dominated by the leading exporters in 2014

OIC Imports from World (2014, Billion $)
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Iran  —— O

Egypt IS 68

Nigeria |—— 66
Pakistan [ 59

Algeria #I 28
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Source:IMF Direction of Trade Statistics
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Total OIC imports originated mainly from
developed countries

OICIMPORTS BY COUNTRY OF ORIGIN

China
15.2%

USA

6.7%
Other

46.1%

Japan

. 4.0%
Singapore

3.9%

Korea

. )
France ltaly ~ Russia 3.7%

3.3% 3.4% 3.5%
Source: UNCTADSTAT
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Product diversification of total OIC imports was higher

OIC Imports from World (2014), billion S

Mineral fuels, oils, distillation products, etc
Machinery, nuclear reactors, boilers, etc
Electrical, electronic equipment

Vehicles other than railway, tramway

Iron and steel

Plastics and articles thereof

Pearls, precious stones, metals, coins, etc
Cereals

Articles of iron or steel

Pharmaceutical products

Source: ITC
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INTRA-OIC TRADE
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Share of intra-OIC trade peaked at 18.9 per cent in 2014
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Top performers in intra OIC trade in 2014
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Intra-OIC exports concentrated on a few commoditites in 2014

Top Sectorsin Intra-OIC Exports

(Billion S)
0O 10 20 30 40 50 60 70 80 90 100

Mineral fuels, oils, distillation products, etc

Plastics and articles thereof

Pearls, precious stones, metals, coins, etc

Machinery, nuclear reactors, boilers, etc
Animal, vegetable fats and oils, cleavage...

Iron and steel

Electrical, electronic equipment

Vehicles other than railway, tramway

Aluminium and articles thereof

Articles of iron or steel

Source: ITC Trademap
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20 per cent intra-OIC trade target was surpassed
by 30 Member States in 2014
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There Is a Great Potential to Realize in Increasing
Intra-OIC trade

Intra/Extra Trade Shares
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Source: UNCTAD Stat
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COMCEC Strategy identifies the expansion of trade
among the Member Countries as the strategic objective

COMCEC

STRATEGY

TRADE
COOPERATION

Trade Trade
Liberalization Facilitation

Trade Trade
Financing Promotion
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