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ISLAMIC BANKING : 2 ISLAMIC BANKS 

- Created date : 1983 

- The first islamic bank in the 
Maghreb region . 
 

- 2013: obtained the approval for 
transformation from bank non-
resident to resident universal  bank . 

Affiliated to “ Al 
Baraka Banking 

Group” 

- Assets (2013):760 
Million $ 

-  Deposits (2013):658 
Million $ 

Created Date : 2010 

Partenrship with the 
Islamic Development 

Bank ( IDB) 

- Assets (2013):600 
Million $ 

-  Deposits(2013):525 
Million $ 
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ISLAMIC FINANCE: 2 ISLAMIC BANKS 

    Islamic banks operate under Law No. 2001-65 of july 
10 , 2001 related to lending institutions (same 
legislative framework as conventional banks), 

 

    Two islamic banks ( VS 20 conventional banks) 

 

 

      Lower assets and deposits size as compared to the 
conventional banks. 
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ISLAMIC INVESTMENTS FUNDS: 5 FUNDS 

Funds Date of 
creation 

shareholders Objective 

Theemar fund    June 
2012 

CDC Tunisia (Deposits 

and Consignments  Fund ) -
IDBANK-Baraka bank 

Financing  tunisian SME 

ATID FUND I November 
2009 

ID BANK -EIB 
 

Financing  tunisian SME 
 

ATID FUND II MARS 
2012 

ID BANK -EIB 
 

Financing  tunisian SME 
 

FCP valeurs AL 
KHAOUTHER 

MARS 
2010 

Managment portfolio 

Mac  Ethical 
FCP AL HOUDA 

MAY 2010 Managment portfolio 
 

FCP SAFA JUNE 2010 Managment portfolio 
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STRATEGY TO DEVELOP ISLAMIC FINANCE IN TUNISIA 
:LEGAL FRAMEWORK  

Islamic Banking 

Tekaful 
Insurance 

Zakat 

Awkaf 

A National 
Committee                

( Ministry of 
Economy and 

Finance ) , 2012 

 Sukuk 

 

 

- Islamic 
contracts 

 

Islamic 

Investment 
funds 

accounting 
and auditing 

standards  
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STRATEGY TO DEVELOP ISLAMIC FINANCE IN TUNISIA 
:LEGAL FRAMEWORK 

The  

Adoption  

• Law on Islamic Sukuk 
• July 30, 2013 

By the 

constituent  

• Law on Islamic Investments funds 
• December  9, 2013 

National  

Assembly 

• Law on Takaful Insurance 
• July 24, 2014 
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STRATEGY FOR ENHANCING USAGE OF ISLAMIC 
FINANCIAL INSTRUMENTS 

Tunisia is planning for issuing Islamic Sukuk 
in the 4 the quarter 2014.  

 

A strategic partnership between the Tunisian 
government and the IDBgroup         in the field 
of Islamic Finance( Technical assistance, 
training for the Tunisian financial sector 
human resources…. ) . 
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RISK MANAGEMENT IN ISLAMIC FINANCE 

 Risk management is fundamental in Islamic finance; 
 

 The nature of risks to which an Islamic Bank  is exposed is 
not necessarily the same as those of a conventional bank, 
Islamic banks face a number of specific risks adapted to 
their nature; 
 

 Risk management in Islamic banking refers to types of risks, 
the main ones are: 

 Credit Risk; 

 Market Risk; 

 Liquidity Risk; 

 Equity investment Risk 

  Operational Risk: non-compliance with Shariah 

       risks arises from the Islamic Bank failure to comply 
with   the shariaa rules and principles 
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RISK MANAGEMENT IN ISLAMIC FINANCE: TUNISIAN 
REGULATORY FRAMEWORK 

    An approach adopted by Islamic Financial institutions in 
Tunisia is within the framework of regulatory standards based 
on professional requirements of the supervisory authority : 

 

    Each Bank must establish an adequate system of internal 
control ensuring continuous evaluation procedures internal, 
determination, Measurement, monitoring and controlling 
risks related to the activity of the lending institution. (Law No. 
2001-65 of  july 10 , 2001 related to lending institutions ); 

 

 Bank must  establish a  control system which ensures a 
permanent assessment of internal procedures determining 
follow up and monitoring risks related to banking activity            
( Circular to lending institutions N° 2006-19 related to internal 
control); 
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RISK MANAGEMENT IN ISLAMIC FINANCE: TUNISIAN 
REGULATORY FRAMEWORK 

    Requirement for banks to create risk committees 
composed of members of Board of directors which 
helps the Executive Board to fulfill its responsibilities 
related to risk management and oversight and 
compliance with regulation and policies set in this 
respect (Circular to lending institutions related to the 
reinforcement of good governance rules in lending 
institutions ): 

 

 the risk committee should be chaired by an 
independent member, 

 The members of the executive organ can’t be 
members of the risk committee . 
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ISLAMIC FINANCE : FUTURE CHALLENGES  

More appropriate legislative framework 
with the peculiarities of the various 
functional areas of the Islamic finance 
industry, 

Staff training in the field of qualification and 
skills, 

Establishing an accounting and auditing 
standards for Islamic financial Instruments 
in relation with Tunisian governing laws and 
regulations. 12 



CHALLENGES IN THE IMPLEMENTATION OF THE RISK 
MANAGEMNT INHERENT IN ISLAMIC FINANCIAL INSTITUTIONS 

Sufficient infrastructures, skills , guidelines 
and standards in order to effectively supervise 
islamic financial institutions  operations. 

 

Understanding by supervisors and regulators 
of risk ( shariaa compliant)  and how such risk 
is managed. 
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