1
X ) A ‘_///_

R ! 3 ) N ) : .?.nw,.’_/

AR NS . : YRS . |

F
AFRICA FOUNDATION

vV A K

1C

Islam

11

of the Organization of Islamic Cooperation (COMCEC)

for Economic and Commercial Cooperation

Standing Committee

N
)
Yo
-
Nl
A
L]

101

N
LI
o w..‘wf

t

1 /;,,r,, W
J»fhw Sy

174

B
i

vt

COOPERATION WORKING GROUP
Standard

17th MEETING OF THE COMCEC FINANCIAL
Session 1

/,?/ 3 ?u. \) Wi DI, AN & { 3 R & RO YR [ .»w_,., 5 WA\ 3 I ._.v,ﬂ
PR :.! : 0! \ A v : i R Y ! ’ ) 8 SRR
DA W ! TR B ANARMRGIIN %,@

X o 3 ‘ !

t
\*




W
W
LR
BT
,“....:/.,,

M
:. .a...zw.

LS
e

R
W
W
A

AT
LR S
PhRMEAL

_.7._4 R

ATNDLY ™

Ut P U | w.,.:‘.:d
\ WG

124

e

e

S
Wi

R
i th
J_fh p.“/..ﬂ_. /

AL
SRR

A
VR

Witk

AN
FEAW

\

il
SO

- W

\

A

Ka A
BN

tive

jec

JIRLON

,.,;:... Y
AR
\}

ion
Research Ob

AL
G

¥

Introduct

Aasany:
bR
W /,_:.__,r,,ﬁ_

Ty
LAY .w?_w: :
H b BANE AT

A

LA RS
SRR

R R b
SR
4 5 )
) ,,_,,;‘,,..T.?,
T




'u‘“iti'ffIslam1c f1nanee has recorded s1gn1f1cant growth rates s1nce .
- gthe ﬁrst IFIs were estabhshed in the late 19605 -

: lso mst1tut10na1 / product d1vers1ty is also 1ncreasmg, and

’r;IFIs are spreadlng to drfferent countrles

- ,However the market share of IFIs is Very small Compared to

',"The 1ack of standardlzatlon is seen as. one of the most
f"cruaal 1ssues in front of the 1ndustry

"-,ZJ,There are Certa1n areas where greater standardlzat1on and

*"f.fif‘?'_ffcodlflcat1on need to gain w1der acceptanee among reg1onal

-. ‘y._i*;f’and mtemauonal 1nvestors

'_the local le{f}el and progress Would be requlred on a re;ronali’:fif_fi
;.;-":-and/ or gloij’al ba51s - - =

Table 1: Islamic Finance Assets distribution (USS, year 2020)

Amount Share Institutions/
(USS Bln) Instruments
Islamic Banking 2,349 70% 527
Sukuk 631 19% 3,805
Islamic Funds 178 5% 745
Other IFIs 154 4% 1,698
Takaful 62 2% 323
Total 3.374 100%

Component

Source: 1FDI (2021)

Figure 1: Global Islamic Finance Industry Assets Distribution

Sukuk 19%

Islamic Banking 70%

Islamic Funds 5%

Other IFls 4%

Takaful 2%

Source: 1FDI (2021)

Table 2: Top Performing 10 Countries

Rank # Islamic Banks Takaful Other IFIs Sukuk Islamic Funds

Iran Iran Malaysia Malaysia KSA
KSA KSA Iran KSA Iran

Malaysia Malaysia KSA Indonesia Malaysia
UAE Indonesia Qatar UAE UK

Kuwait UAE Kuwait Qatar Luxembourg
Qatar Turkey Switzerland Turkey Indonesia
Bahrain Qatar UAE Iran USA

Turkey Bangladesh Brunei Bahrain  Pakistan
Bangladesh Pakistan Senegal Kuwait South Africa
Indonesia Brunei Egypt Oman Kuwait

S\OOO\IO\UIJ:-UJNH

Source: IFDI (2021)
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Governance

Shari’ah
Standards

Country/

Standards

Standards

Jurisdiction
Afghanistan
Bahrain

Iraq

el i el el il e e e i e e i e B e B e B

P R R R D D D e e e D e e D e e

-

igeria

Pakistan

Sudan

Syria

E

Yemen

AFSA, Kazakhstan

DIFC, Dubai

IsDB Group
_OQIFC, Qatar

Palestine
Qatar

Jordan
Kyrgyzstan
Lebanon
Libya
Mauritius

N;
Oman

ber of

101NS Nas

nuim

1

ted
adopted AAOIFI

d

1mi
Juri1sc

L

1al

Centre, IsDB Group - Islamic Development Bank Group, QIFC - Qatar International Financial

Authority, DIFC - Dubai International Financ

1al Services

manc

Astana Fi

1S

AFSA

Notes

Adopted from AAOIFI (n.d.).

Centre. Source




+ More countries ooin 1P and

1mp1ement its stand

IFSB Full Members

Table 6: List of IFSB Full Members

#

Country

Organisation

Bahrain

Bangladesh

Brunei

Djibouti

Egypt

Indonesia

Iran

9. Jordan

10.Kazakhstan

11. Kuwait

12.Libya

13.Malaysia

14.Mauritania

15.Mauritius

16.Morocco

17.Nigeria

18.Oman

19.Pakistan

20.Qatar

21.Saudi Arabia

22.Sudan

23. Turkey

24.UAE

25.IsDB

Bahrain
Bangladesh
Brunei
Djibouti
Egypt
Indonesia

Iran

Iraq
Jordan
Kazakhstan

Kuwait
Libya
Malaysia

Mauritania
Mauritius
Morocco
Nigeria

Oman
Pakistan
Qatar

Saudi Arabia

Sudan
Turkey

UAE

International
Organization

Central Bank of Bahrain
Bangladesh Bank

Brunei Darussalam Central Bank
Banque Centrale De Djibouti
Central Bank of Egypt

Bank Indonesia

Indonesia Financial Services Authority

Central Bank of the Islamic Republic of Iran

Securities and Exchange Organization

Central Bank of Iraq

Central Bank of Jordan

Agency of the Republic of Kazakhstan for Regulation and
Development of the Financial Market

Astana Financial Services Authority (AFSA)

Central Bank of Kuwait

Central Bank of Libya

Bank Negara Malaysia
Securities Commission of Malaysia
Central Bank of Mauritania

Bank of Mauritius

Bank Al-Maghrib

Central Bank of Nigeria

National Insurance Commission

Nigeria Deposit Insurance Corporation (NDIC)
Central Bank of Oman

State Bank of Pakistan

Qatar Central Bank

Capital Market Authority
Saudi Central Bank
Central Bank of Sudan

Banking Regulation and Supervision Agency
Central Bank of the Republic of Turkey

The Insurance and Private Pension Regulation and
Supervision Agency of Turkey (IPRSA)

Central Bank of the United Arab Emirates

Dubai Financial Services Authority

Islamic Development Bank

Source: https://www.ifsb.org/membership.php?id=1
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