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General Information

Federal Republic of Nigeria

Population: 206 million. 

Area: 923,770 square kilometres. 

Official language: English

National Languages: Hausa, Igbo, Yoruba.

Area: 923,769 km2



Key Indicators of the Nigerian Economy

GDP in current prices (In Billion US Dollars)(1) : 429.42

GDP per capita in current prices (in US Dollars) (2) :2,083.16 

Inflation rate (%) (3) : 13.25

Unemployment rate (%) (4) : 9.01

Source: (1) IMF, October 2021; (2) IMF, October 2021; (3) IMF, October 2021; (4) World Bank, December 2021; 
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MSME in Nigeria

Micro Enterprises: Between 1 and 9 persons

Small Enterprises: Between 10-49 persons

Medium Enterprises: between 50 and 199 persons 



Formal Enterprises by Categories (%)
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Value of SME Exports by Sector (Million Naira)
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SMEDAN

The Small and Medium Enterprises Development Agency of Nigeria (SMEDAN) was created via 
the SMIDA Act of 2003 to stimulate the development of the Micro, Small and Medium 
Enterprises sub-sector in a structured and efficient manner.



1-National Policy on MSME Policy and Programs. 

a- Finance

b- Institutional, Legal and Regulatory Framework 

c- Skills Development 

d- Technology, Research, and Development 

e- Extension and Support Services 

f- Marketing 

g- Infrastructure and Cost of Doing Business. 



FINANCE

Reduce the financial constraints of MSMEs. 

MSMEs can access to finance. 

MSMEs benefit from financial resources and enterprise support programs.  



INSTITUTIONAL, LEGAL AND REGULATORY FRAMEWORK

1-Formalization
Promote the transformation of informal MSMEs to the formal sector

Ease the environment for doing business and meeting regulatory standards by the small 
business. 

2- Land and Property Right and Land Use Planning
Ease access to land and land registration 

Ensure orderly and environment-friendly location of businesses 

3- Contract Enforcement and Dispute Resolution
Promote among Nigeria’s MSMEs attitudes and business ethics
Raise investors’ confidence in the MSME sub-sector of Nigerian economy.



INSTITUTIONAL, LEGAL AND REGULATORY FRAMEWORK

4- Tax Administration
Eliminate the disruptive tax incidence and collection on the operation of the MSMEs.
Promote self-assessment and voluntary payment of due taxes by the MSMEs operators.

5- Labour Laws and Regulations
Promote industrial harmony and the economic prosperity of workers and employers 

6-Standards and Quality Regulations 
Ensure the achievement and compliance of MSMEs with National and International Standards



SKILLS DEVELOPMENT 

Hype the skills set of MSMEs- both entrepreneurial, technological/vocational and educational 
terms

Increase the pool of well-skilled small business owners and employees.
Create a culture of skilled based entrepreneurship across the countries.



TECHNOLOGY, RESEARCH AND DEVELOPMENT 

Modernise and enhance the operations and performance of the MSMEs

Produce an MSME sub-sector that will effectively compete with its counterparts 

Create an ecosystem motivates increasing flow of resources into technology upgrading and 
research for development.



EXTENSION AND SUPPORT SERVICES 

Improve the performance of MSMEs though the provision of relevant, adequate, timely, 
accessible, and affordable extension and support services to MSMEs. 

Establish and promote the operations of specialized support services in critical areas 



MARKETING 

Promote the marketing of products and services MSMEs 

Enhance the marketing capabilities of the MSMEs



INFRASTRUCTURE AND COST OF DOING BUSINESS  

Establish conducive environment for enterprise development

Ensure continuous improvement in the ease of doing business in Nigeria



OTHER PLANS AND PROGRAMS 

2- SMEDAN/NBS 2020 National MSMEs Survey program 

3- MSMEs Mass Registration Program

4-Opportunity Fair program 

5- Monitoring and Evaluation Program 

6- Production and Airing of SMEDAN’s Jingles

7- Production of SMEDAN Official Publication (SME Digest)

8- Garment and Textile Cluster Growth Support Scheme



OTHER PLANS AND PROGRAMS 

9- Commercialization Enhancement Initiatives for Mechatronics Based MSMEs/Provision of 
AUTO-Diagnostic Machines for MSMEs

10-Technology Sourcing and Development of Machinery and Equipment Catalogues for 
MSMEs

11- Conversion of IDC IDU, Abuja to furniture Cluster and Upgrade of Other IDCs at Makurti, 
Bauchi, Port Haurcourt, Owerri, Abeokuta and Minna.

12- Automotive (Component Parts Fabricators) Cluster Empowerment scheme at Technology 
Incubation Centre, NNEWI, Anambra State and Panteka, Kaduna, Kaduna State.

13- Preparation and Signing of Mous.

14- Litigation Matters

15- Perfection of All IDCs Title Documents



OTHER PLANS AND PROGRAMS 

16- Freedom of Information.

17- National Industrial Skills Development Initiative (NISDP).

18- Young Business Owners in Nigeria (Y-Bon Program)

19- National MSMEs Clinic

20- MSME Market Linkage Initiative (in Partnership with NIPC).

21- Agribusiness/Small and Medium Enterprises Investment Scheme (AGSMEIS)

22- SMEDAN Select Program

23- MSMEs Export Facilitation Programme (Partnership with Nigeria Export Promotion Council 
(NEPC)).



OTHER PLANS AND PROGRAMS 

24- Partnership with Global Entrepreneurship Network (GEN).

25- National BDSPS Certification and Accreditation Framework.

26- National Business Skills Development Initiatives (NBSDI).

27- Women Self Employment Programme (WISE-P)

28- Agri-Business Development and Empowerment Programme (ADEP).

29- Matching Fund Programme 

30- Advancement for Women in Agro-Allied and Cottage Enterprises: (AWAKE)



OTHER PLANS AND PROGRAMS 

31- MSMEs Digital Academy 

32- One Local Government One Product (OLOP)

33- Conditional Grant Scheme (CGS) for Micro Enterprises in Nigeria

34- Digital Skill for MSMEs

35- Mind Shift Entrepreneurship Programme

36- Grant and Growth Support for Business Membership Organizations (BMOs), Non-
Governmental Organization (NGOs) and Trade Associations (GROSS)

37- SMEDIAN’s Talent Hunt in Fashion, Arts and Crafts and Light Manufacturing.

38- Coordination Activity Programme

39- Establishment of SMEDAN Micro Finance Bank



Thank You…


