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Original: English

REPORT
FORTY-SECOND MEETING OF THE
FOLLOW-UP COMMITTEE OF THE STANDING COMMITTEE FOR
ECONOMIC AND COMMERCIAL COOPERATION OF THE
ORGANIZATION OF ISLAMIC COOPERATION (COMCEC)
(12-13 May 2026)

1. The Forty-second Meeting of the Follow-up Committee of the Standing Committee
for Economic and Commercial Cooperation of the Organization of the Islamic
Cooperation (COMCEC) was held on 12-13 May 2026 in Ankara, the Republic of
Tiirkiye.

2. The representatives of the following Member States of the Committee attended

theMeeting:
*  Republic of Tirkiye : (Chairman, Permanent)
»  Kingdom of Saudi Arabia : (Vice Chairman, Permanent Member)
»  State of Palestine - (Vice-Chairman, Permanent Member)
»  State of Kuwait : (Vice-Chairman, Representing the Arab Region)
*  Republic of Azerbaijan . (Vice-Chairman, Representing the Asian Region)
*  Republic of The Gambia : (Vice-Chairman, Representing the African Region)
* Islamic Republic of Pakistan : (Rapporteur)
»  State of Qatar : (Member of the Previous Bureau)
»  Sultanate of Brunei Darussalam : (Member of the Previous Bureau)
*  Republic of Senegal : (Member of the Previous Bureau)

3. The Representatives of the OIC General Secretariat, COMCEC Coordination Office,
Statistical, Economic and Social Research and Training Center for Islamic Countries
(SESRIC), Islamic Center for the Development of Trade (ICDT), Islamic Development
Bank (IsDB), Islamic Corporation for the Development of the Private Sector (ICD), The
Islamic Corporation for the Insurance of Investment and Export Credit (ICIEC), the
Islamic Organization for Food Security (IOFS), OIC Labour Centre (OIC LC), the
Standards and Metrology Institute of Islamic Countries (SMIIC), Islamic Chamber of
Commerce & Development (ICCD), and OIC Arbitration Centre (OIC-AC) attended the
Meeting.

(The list of participants is attached as Annex I)
Agenda Item 1: Opening of the Meeting and Adoption of the Agenda

5. Following recitation from the Holy Qur'an, H.E. Abdullah Ridvan AGAOGLU,
Vice-President of Strategy Budget of the Presidency of the Republic of Tiirkiye,
inaugurated the Meeting.



6. At the outset, H.E. AGAOGLU welcomed the distinguished delegates to Ankara on the
occasion of the 42nd Meeting of the COMCEC Follow-up Committee and emphasized that
strong ownership and commitment among member countries are essential for advancing
cooperation efforts of the Islamic Ummah.

7. HE. AGAOGLU drew attention to the grave humanitarian situation in Palestine
resulting from genocide committed by Israel, emphasizing that the Islamic Ummah must
adopt a stronger, more determined, and result-oriented stance in support of the Palestinian
people. H.E. AGAOGLU also called upon the international community to take concrete
steps towards achieving justice and lasting peace and expressed condolences for those who
lost their lives while wishing a speedy recovery to the injured.

8. Referring to the broader regional developments, HEE. AGAOGLU underlined that
Israel’s atrocity and the ongoing conflicts in the region have caused severe humanitarian
consequences, including civilian casualties and mass displacement. Reiterating Tiirkiye’s
condemnation of attacks violating international law and humanitarian principles, H.E.
AGAOGLU welcomed the continuation of ceasefire and mediation efforts, while stressing
the importance of safeguarding the negotiation process. H.E. AGAOGLU also expressed
concern over the attacks against Lebanon and highlighted the serious risk of plunging the
region into a much greater catastrophe, as demonstrated by the displacement of more than
one million people. He also reaffirmed Tiirkiye’s continued support for the sovereignty,
territorial integrity, and stability of all Member States in the region affected by the crisis,
as well as its commitment to supporting all efforts aimed at achieving a peaceful resolution
to the crisis.

9. H.E. AGAOGLU noted that ongoing conflicts and geopolitical tensions continue to
increase downside risks and uncertainty in the global economy, driven by rising inflation,
energy supply challenges, trade disruptions, and high public debt. In this regard, H.E.
AGAOGLU emphasized the importance of price stability, fiscal discipline, and stronger
international cooperation, expressing confidence that enhanced collaboration within
COMCEC would support greater economic resilience and inclusive global growth.

10. H.E. AGAOGLU recalled that the previous COMCEC Ministerial Exchange of Views
focused on strategies to increase exports, while this year’s session will address the
development of effective trade finance instruments. H.E. AGAOGLU underlined the
importance of enhancing and diversifying trade finance mechanisms, including Islamic
finance instruments, and expressed confidence that the Ministers’ deliberations at the 42nd
COMCEC Ministerial Session would help unlock the trade potential of member countries.

11. H.E. AGAOGLU underlined that COMCEC offers valuable opportunities to address
common development challenges and strengthen cooperation among member countries
through its ongoing programs and projects. In this regard, while highlighting the
importance of efforts towards the expansion of the TPS-OIC, H.E. AGAOGLU expressed
his appreciation to the member countries for their support to the process on expansion
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negotiations and encouraged non-participating countries to join the System.

12. H.E. AGAOGLU further noted the importance of successful implementation of the
COMCEC SME Program in supporting expansion of trade and employment and
encouraged the Member Countries to make use of the said Program.

13. H.E. AGAOGLU underlined that the COMCEC Working Groups address key
development challenges of member countries and stressed the importance of evidence-
based policy recommendations and roadmaps produced through their studies. While
stressing the role of the COMCEC Project Funding mechanism in turning Ministerial
decisions into concrete actions, H.E. AGAOGLU expressed his appreciation for the efforts
exerted by all the project owners and partners in 31 projects being implemented this year
under the Program.

14. H.E. AGAOGLU further noted with appreciation the successful continuation of the
COMCEC Al-Quds Program, despite prevailing difficult conditions, with 10 new projects
being implemented this year. H.E. AGAOGLU also welcomed the operationalization of of
the COMCEC-Syria Program, expressing his confidence that projects under the Program
would contribute to Syria’s reconstruction efforts.

15. H.E. AGAOGLU concluded his remarks by thanking the member states and OIC
organizations for their valuable contributions and wishing them continued success in their
future endeavors.

(The text of the Statement of H.E. A. Ridvan AGAOGLU is attached as Annex II.)

16. Some Member States shared their concerns regarding the ongoing conflict/situation in the
Middle East, which has negative repercussions on regional and global economy and trade.
Accordingly, the OIC General Secretariat and relevant OIC Institutions should take the issue
into consideration while submitting their reports in their mandated fields.

17. The message of H.E. Hissein Brahim TAHA, the Secretary General of the OIC, was
read out by the representative of the OIC General Secretariat. In his message, H.E. TAHA
expressed his appreciation to H.E. Recep Tayyip Erdogan, President of the Republic of
Tiirkiye and the Chairman of COMCEC, to the Government and people of Tiirkiye for the
arrangements made for this meeting and continuous efforts in supporting the OIC
programs, including the COMCEC activities and projects.

18. H.E. TAHA noted that, despite notable progress since the last meeting, member
countries continue to face complex geopolitical tensions affecting global trade, security,
and economic stability, making COMCEC’s role more vital than ever. In this context, he
emphasized COMCEC’s importance as a platform for strengthening economic ties,
promoting sustainable development, and advancing inclusive growth and shared prosperity
among member countries.



19. H.E. TAHA noted that 2025 marked the target year for achieving 25% intra-OIC
trade, which was not reached, as the current level remains below the desired threshold and
declined from 20.15% in 2024 to 19.57% in 2025. In this regard, H.E. TAHA stressed the
need to intensify efforts to diversify economies, enhance trade competitiveness, and
strengthen cooperation among member countries, particularly through the effective
implementation of OIC trade and investment initiatives, including the TPS-OIC. He further
underlined the importance of supporting structural transformation and accelerating
reforms, while emphasizing that the private sector should be empowered and encouraged
to expand trade linkages and increase intra-OIC trade exchanges.

20. H.E. TAHA underlined that OIC Ministerial Conferences play an instrumental role in
strengthening cooperation among Member States in the economic domain. In this context,
he noted the successful holding of the Second OIC Ministerial Conference on
Transportation in Istanbul on 11-12 February 2026, which adopted key decisions including
the development of a Transport Connectivity Strategy, a two-year Technical Cooperation
Programme, and the strengthening of regional transport networks to enhance connectivity
and address existing bottlenecks. H.E. TAHA further stated that the OIC General
Secretariat is preparing several sectoral ministerial meetings in 2026, including the 2nd
OIC Ministerial Conference on Energy in Riyadh, the 13th Islamic Conference of Tourism
Ministers in Doha, and the 10th OIC Ministerial Conference on Food Security and
Agricultural Development.

21. H.E. TAHA noted that the global economy continues to face profound uncertainty
arising from complex and interrelated challenges with significant implications for
economic stability and growth, particularly for low-income OIC Member States, stressing
in this context the need for stronger intra-OIC cooperation and coordinated policy
responses. H.E. TAHA also highlighted the efforts of relevant OIC institutions, including
COMCEC Coordination Office, SESRIC, ICDT, IsDB Group, IOFS, OIC LC, SMIIC,
ICCD and IFHAB, in implementing development projects and capacity-building programs
for member countries, and expressed appreciation for these initiatives while calling for
further support.

22. In conclusion, H.E. TAHA reaffirmed the OIC General Secretariat’s commitment to
work closely with Member States to further a collaborative response to facilitate economic
development and wished a successful meeting for the benefit of the Islamic Ummah.

(A copy of the text of the message of H.E. Mr. Hissein Brahim TAHA is attached as Annex
1.

23. On behalf of all members of the Committee, Representative of Azerbaijan Mr. llgar
GASIMLLI, from the Ministry of Economy of the Azerbaijan made a statement during the
42nd Meeting of the Follow-up Committee of COMCEC.

24. Mr. GASIMLI emphasized the significant role of the COMCEC in promoting
practical and result-oriented economic cooperation among the OIC Member Countries,
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particularly through policy coordination, project-based cooperation, and experience-
sharing. He also underlined the importance of the COMCEC Working Groups and the
COMCEC Project Funding Mechanism in strengthening technical cooperation,
institutional capacity-building, and cooperation in key areas such as digital transformation,
transport connectivity, trade financing, food security, tourism resilience, and digital trade
facilitation across the OIC region.

25. Mr. GASIMLI expressed his sincere appreciation to the Republic of Tiirkiye as the
host country and the COMCEC Coordination Office for the warm hospitality extended and
the excellent arrangements made for the meeting.

Sideline Event

26. The 48™ Meeting of the Sessional Committee of the COMCEC was held on May 5™,
2026.

(Report of the 48™ Meeting of the Sessional Committee is attached as Annex IV.)
Working Session

27. The working sessions of the Meeting were chaired by H.E. A. Ridvan AGAOGLU,
Vice President of Strategy Budget of the Presidency of the Republic of Tiirkiye.

a.  The agenda of the Meeting was adopted by the Committee.
(A copy of the Agenda is attached as Annex V.)

b.  The Committee reviewed the progress in the implementation of the programs and
projects of the COMCEC and made recommendations thereon as well as prepared
the Draft Agenda of the 42" Session of the COMCEC.

(The Recommendations and the Supplementary Recommendations of the Committee are
attached as Annex VI and Annex VII)

(The Draft Agenda of the 42" Session of the COMCEC is attached as Annex VIII)

28. The Committee held discussion on the Supplementary Recommendations especially
with reference to detailed activities/programs/projects of the OIC Institutions, and the
CCO was requested to come up with concise Draft Recommendations/Resolutions Set for
the next COMCEC Meetings, and to annex a calendar of activities of OIC Institutions to
the Report.

29. The Representative of the Islamic Development Bank (IsDB) informed the
Committee of recent updates regarding Islamic Solidarity Fund for Development (ISFD)
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and Special Programme for the Development of Africa (SPDA I1), and also pointed out
the ongoing transition of the ISFD and the operationalization of Islamic Concessional
Fund within framework of institutional developments within the IsDB. The
Representative also briefed that SPDA is expected to reach its conclusion before the end
of 2026.

Closing Session

30. At the Closing Session Chaired by H.E. Abdullah Ridvan AGAOGLU, Vice-
President of Strategy and Budget of the Presidency of Republic of Tiirkiye, the Committee
adopted its Report together with its Annexes.

31. Afterwards, Mr. Jamil MUHANNA, Head of Delegation of Palestine, delivered a
closing statement. At the outset, he expressed his sincere appreciation to the COMCEC
and the Republic of Tiirkiye for their continuous efforts in promoting economic

cooperation among the OIC Member Countries and for the successful organization of the
Meeting.

32. Mr. MUHANNA drew attention due to the ongoing Israeli aggression against the
Gaza Strip, the daily attacks and restrictions in the West Bank, and the continued
violations in East Jerusalem. He underlined the severe humanitarian catastrophe in Gaza,
including large-scale casualties, destruction, displacement, starvation, and the collapse of
economic and social life, while also emphasizing the increasing settlement activities,
movement restrictions and attacks targeting Palestinians in the West Bank.

33. Mr. MUHANNA further highlighted the deteriorating economic situation in
Palestine, noting the sharp contraction of the Palestinian economy, the decline in major
economic sectors, the increase in unemployment rates, and the extensive destruction
suffered by the private sector, particularly in Gaza. He also stressed that the ongoing
financial and economic blockade, including the withholding of clearance revenues,
continues to undermine the capacity of the Palestinian Government to provide basic
public services.

34. Mr. MUHANNA reiterated the importance of sustained support from the OIC
Member Countries for the Palestinian economy through development assistance,
reconstruction and employment projects, support for the Palestinian private sector, and
facilitating the access of Palestinian products to international markets. He also
emphasized the importance of ensuring a sustainable ceasefire, supporting reconstruction
efforts in Gaza, empowering the Palestinian Authority, and strengthening Palestinian
institutions within a unified legal and political framework. In this regard, he expressed
his appreciation to COMCEC for supporting 10 projects in Al-Quds during 2026 under
the COMCEC Al-Quds Programme.



35. Afterwards, the message of H.E. Hissein Brahim TAHA, the Secretary General of
the OIC, was read out by the representative of the OIC General Secretariat. In his
message, H.E. TAHA congratulated the chairman for the excellent conducting of the
proceedings of the meeting. He also congratulated all Members of delegations for their
active participation and the successful conclusion of the Meeting.

36. H.E. TAHA expressed concern over the socio-economic repercussions of the recent
tensions and attacks targeting civilian and economic facilities in the Gulf region, while
commending the efforts of the Member States aimed at de-escalation, dialogue, and the
peaceful resolution of conflicts in support of regional stability and sustainable
development.

37. H.E. TAHA reaffirmed the commitment of the OIC General Secretariat to continue
supporting the Member States and following up on the outcomes of the Meeting in
coordination with relevant OIC institutions and partners. In this regard, he also informed
the Meeting about the draft OIC Programme of Action (POA) 2026-2035, which focuses
on strengthening joint Islamic action in areas such as sustainable development, economic
diversification, connectivity, resilience, and intra-OIC cooperation.

38. Finally, H.E. TAHA expressed his sincere appreciation to the Government of the
Republic of Tiirkiye for its warm hospitality and excellent organization of the Meeting,
while also thanking the Member States, OIC institutions, the COMCEC Coordination
Office, and H.E. Mr. Ridvan AGAOGLU for their valuable contributions and effective
leadership throughout the Meeting.

39. In his closing statement H.E. AGAOGLU expressed satisfaction with the successful
completion of the 42nd COMCEC Follow-up Committee Meeting and conveyed his
sincere gratitude to all participants for their active and constructive contributions. He noted
that the Committee reviewed developments in key cooperation areas and prepared the
agenda for the upcoming Ministerial Session.

40. H.E. AGAOGLU noted that deepening geopolitical tensions, regional conflicts,
humanitarian crises, and economic uncertainties are directly affecting countries’
prosperity, stressing the need for human-centered, inclusive, and solidarity-based policies.
H.E. AGAOGLU emphasized that these challenges can only be addressed through
cooperation, dialogue, mutual trust, and a shared vision based on consultation and the
consciousness of the Ummah, contributing to a more just and resilient international order.

41. H.E. AGAOGLU underlined the importance of making more effective use of the
COMCEC platform and highlighted initiatives such as TPS-OIC, SME and High Level
Digital Transformation Forum, and the activities carried out for Syria while also stressing the
role of COMCEC Working Groups and Project Support Programs in formulating
translating policy recommendations into concrete actions.



42. Before closing, H.E. AGAOGLU drew attention to the ongoing genocide in Palestine,
stressing that the Palestinian people continue to be deprived of basic humanitarian needs,
with thousands of innocents’ lives, including women, children, and the elderly, being lost.
H.E. AGAOGLU emphasized that establishing peace in Palestine is not only a regional
issue but a shared responsibility concerning human dignity, and underlined the need for
stronger solidarity among Islamic countries and a firm and consistent stance in support of
the Palestinian people across all platforms.

43. H.E. AGAOGLU expressed his hope for the swift establishment of a just and lasting
peace to bring an end to the war fueled by Israel’s interests and provocations in the region.
He reiterated that Tiirkiye has, since the very beginning of the war, condemned all attacks
violating international law, particularly humanitarian law violations targeting innocent
civilians and civilian infrastructure. H.E. AGAOGLU further reaffirmed Tiirkiye’s
continued support for the sovereignty, territorial integrity, and stability of all Member
Countries affected by the crises in the region, as well as its commitment to supporting
peaceful solutions to the ongoing conflicts.

44. H.E. AGAOGLU concluded his speech by reiterating his thanks and appreciation to
all the Members of the Follow-Up Committee for their active participation and precious
contributions. He also expressed his thanks to the OIC General Secretariat, Rapporteur,
COMCEC Coordination Office, the relevant OIC Institutions, interpreters, translators, and
other staff taking part in the organization of the Meeting for their valuable contributions
and efforts which helped rendering this meeting a success.

45. Lastly, H.E. AGAOGLU invited all delegates to the 42nd COMCEC Ministerial
Session to be held on 31 October- 3 November 2026.

(A copy of the text of the Closing Statement by H.E. Ridvan AGAOGLU is attached as
Annex 1X.)
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LIST OF PARTICIPANTS
42" Meeting of the Follow-up Committee of the COMCEC
A. MEMBER COUNTRIES OF THE OIC
REPUBLIC OF AZERBAIJAN
- Mr. ILGAR GASIMLI

Head of Division, Ministry of Economy, Azerbaijan

BRUNEI DARUSSALAM

- Mr. MUHAMMED WAZIF ZAMRI

Second Secretary, Brunei Embassy in Ankara

REPUBLIC OF THE GAMBIA

- Mr. MARIAMA FOFANA

Permanent Secretary, Ministry of Trade, Industry, Regional Integration and Employment
- Mr. OUSMAN BOJANG

Director, Ministry of Trade, Industry, Regional Integration and Employment
THE STATE OF KUWAIT

- Mr. SAAD ALRASHIDI

Director of International Economic Co-Operation Department, Ministry of Finance
- Mr. SOUD ALRASHIDI

Foreign Relation Researcher, Ministry of Finance

ISLAMIC REPUBLIC OF PAKISTAN

- Mr. KHAWAJA KHURRAM NAEEM

Counselor, Consulate General of Pakistan

- Mr. QAZI SALEEM AHMED KHAN

Counsellor, Pakistan Embassy Ankara

- Mr. MUHAMMAD AMIR SHAD

Trade Officer, Consulate General of Pakistan

THE STATE OF PALESTINE

- Mr. JAMIL MUHANNA

First Secretary in Palestinian Embassy Ankara, Palestine
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STATE OF QATAR

- Mr. SAEED ALMARRI

Expert, Ministry of Commerce and Industry

- Mr. SALEEM ALKATHIRY

International Cooperation Researcher, Ministry of Commerce and Industry
KINGDOM OF SAUDI ARABIA

- Mr. JIHAD H ALHUTHAIL

Director General of the General Administration of International Organizations, General
Authority for Foreign Trade

- Mr. QASIM ALALAWI

Senior Specialist International Organizations, General Authority for Foreign Trade
- Mr. NASSER ALOWAID

Deputy Commercial Attaché, General Authority of Foreign Trade
REPUBLIC OF SENEGAL

- Mr. GUEYE TAMSIR

Expert, Republic of Senegal

- Mr. MOUHAMUDOU SY

First Secretary, Embassy of Senegal in Ankara

REPUBLIC OF TURKIYE

- Mr. A. RIDVAN AGAOGLU

Vice President, Presidency of Strategy and Budget

- Mr. ALI BOZCALISKAN

Head of Department, Ministry of Foreign Affairs

- Ms. ARZU YILMAZ GOKBULAK

Director, Central Bank of the Republic of Tiirkiye

- Ms. SEDEF BARAN GURBUZ

Manager, Comcec CMR Forum

- Ms. DEMET ISIL KARAKURT

Head of Department, Ministry of Trade
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- Mr. YASIN TECIMEN

Head of Dept., Ministry of Treasury and Finance
- Mr. MAHMUT VARLI

Manager, BORSA istanbul

- Ms. NESE iISTANBULLUOGLU TUR
Assistant Manager, TURK EXIMBANK

- Mr. OGUZHAN ER

Acting Director, KOSGEB

- Ms. AYSEGUL DEMIR

Senior Expert, Ministry of Trade

- Mr. NURULLAH ASIM AKBULUT
Expert, Ministry of Trade

- Mr. AHMET BURAK UCARMAK
Third Secretary, Ministry of Foreign Affairs
- Ms. PERIHAN DEMIR

Expert, BORSA istanbul

- Mr. EKREM OZTURK

Expert, Ministry of Treasury and Finance

- Mr. MEHMET AKIF OZDEMIR
Expert, Ministry of Treasury and Finance

- Ms. BERFIN SIMSEK

Expert, TOBB

- Mr. BURAK E. ERDOGAN

Expert, TOBB

- Mr. KAAN GAFFAROGLU

Expert, TOBB

- Mr. KUBILAY SIMSEK

Expert, TOBB

- Ms. DAMLA TUFAN

Expert, TOBB
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- Mr. KAAN KIRAL

Expert, KOSGEB

- Ms. MELEK GULER ERDEM

Officer, Ministry of Culture and Tourism of Tiirkiye

- Ms. AYSUN UNAL GOKMAGARA

Assistant Expert, Central Bank of the Republic of Tiirkiye
B. THE OIC GENERAL SECRETARIAT
ORGANISATION OF ISLAMIC COOPERATION

- Ms. FARHA RAMDZAN BINTI SAAID RAMDZAN FARHA
Officer

- Dr. HASAN BASRI ARSLAN

Advisor

C. THE OIC SUBSIDIARY ORGANS

ISLAMIC CENTER FOR DEVELOPMENT OF TRADE (ICDT)
- Mr. ISMAIL TAQUI

Head of Department
- Ms. ELHASSANI ELIDRISSI SOUMYA
Officer

STATISTICAL, ECONOMIC, SOCIAL RESEARCH AND TRAINING CENTER
FOR ISLAMIC COUNTRIES (SESRIC)

- Dr. ATILLA KARAMAN
Director

- Mr. MAZHAR HUSSAIN
Head of Department

- Mr. ONUR CAGLAR
Head of Department

ISLAMIC CORPORATION FOR DEVELOPMENT OF THE PRIVATE SECTOR
(ICD)

- Mr. SAMIR TAGHIYEV
Expert
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ISLAMIC ORGANIZATION FOR FOOD SECURITY (IOFS)
- Mr. ABDULA MANAFI MUTUALO

Senior Expert

D. SPECIALIZED ORGANS OF THE OIC

ISLAMIC DEVELOPMENT BANK (IsDB)

- Mr. DJAMEL GHRIB

Lead Partnerships Specialist

OIC LABOUR CENTRE

- Mr. NUAT MAMMEDZADA

Lead Specialist

E. AFFILIATED ORGANS OF THE OIC

ISLAMIC CHAMBER OF COMMERCE AND DEVELOPMENT (ICCD)
- Ms. AALIA JAFAR

Director

STANDARDS AND METROLOGY INSTITUTE FOR ISLAMIC COUNTRIES
(SMIIC)

- Mr. IHSAN OVUT

Secretary General

- Ms. SEVDE OZBEY

Expert

OIC ARBITRATION CENTER

- Dr. UMAR OSENI

Secretary General

- Ms. MERVE NUR DUYMAZ
Advisor

F. OIC STANDING COMMITTEES
THE ISLAMIC CORPORATION FOR THE INSURANCE OF INVESTMENT AND
EXPORT CREDIT (ICIEC)

- Ms. GAMZE SARIOGLU

Senior Manager
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G.

COMCEC COORDINATION OFFICE

Mr. SELCUK KOC

Director General

Mr. GURKAN POLAT

Head of Department

Mr. MEHMET ASLAN

Head of Department

Mr. GOKTEN DAMAR

Senior Expert

Ms. AYTEN AKMAN KACAR

Senior Expert

Ms. AYLIN SENOL GUN

Senior Expert

Expert

Expert

Mr. ALi ORUC

Mr. NIHAT AKBALIK

Mr. MEHMET AKIF ALANBAY

Senior Expert

Expert

Expert

Expert

Expert

Expert

Ms. EDA AKCA

Mr. KADIR ALTINTOP

Mr. YUNUS KAYIS

Ms. BETUL OZAL KARAHAN

Mr. ASKIN CETINKAYA

16



- Mr. MUHAMMED ZiYA SARI
Assistant Expert

- Mr. RAMAZAN GORGEC
Assistant Expert

- Ms. MINE DEMIR

Assistant Expert

- Ms. TILBE GOCUKLU
Assistant Expert

- Ms. CIGDEM IREM KAYA

Assistant Expert

- Mr. MAHMUT ERDEM SEPETCI

Assistant Expert

- Ms. OZGUL YUKSEL
Coordinator

- Ms. HANDE OZDEMIR
Translator

- Ms. HAVVA YILMAZ
Officer

- Mr. MUHARREM TEMLISU
Secretary

- Mr. OGUZHAN HALIM SAY
Officer

- Mr. SELIM UYAR

Officer

- Ms. YELIZ DURAN

Officer
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Original: Turkish

OPENING STATEMENT OF MR. RIDVAN AGAOGLU,
VICE-PRESIDENT OF STRATEGY AND BUDGET OFFICE OF THE
PRESIDENCY OF THE REPUBLIC OF TURKIYE
(Ankara, 12 May 2026)
In the name of Allah, the Most Gracious, the Most Merciful.
Distinguished Members of the Follow-up Committee,

Distinguished Guests,
May the peace, mercy and blessings of Allah be upon you,

On the occasion of the 42nd Session of the COMCEC Follow-up Committee, it is a
great pleasure to welcome you once again to Ankara. | extend my heartfelt greetings

to all of you with the peace of Allah and warmly welcome you.

As you are aware, our Committee serves as an important platform through which we
monitor the implementation of the decisions, programmes and projects adopted at the
COMCEC Ministerial Sessions and shape the roadmap for the forthcoming Ministerial

Session.

The successful implementation of the decisions adopted by COMCEC depends greatly
on our strong sense of ownership and steadfast commitment. In this context, | consider
the work we will carry out throughout our two-day meeting to be highly valuable in
terms of assessing the implementation status of the decisions adopted by our esteemed
Ministers and identifying the steps to be taken in the upcoming period.

I firmly believe that the recommendations and draft agenda we will prepare, to be
submitted to the 42" COMCEC Ministerial Session next November, will make a
significant contribution to our cooperation efforts. I would like to thank you in advance
for your participation and valuable contributions.

Distinguished Delegates,

As you know, the Islamic world has been confronted with extremely difficult challenges
in recent years. The severe humanitarian tragedy caused by genocidal Israel’s prolonged
attacks on Palestine continues to persist and remains a deep scar on the conscience of

humanity. Despite the recent ceasefire, the occupying forces continue their
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provocations at every opportunity, and the martyrdom of more than 800 of our brothers
and sisters during this period clearly demonstrates the insincerity of genocidal Israel.
Moreover, the escalation of settler violence and the establishment of new settlements
in the West Bank constitute yet another manifestation of Israel’s occupation and

discriminatory policies.

In the face of this grave situation, it is clear that the Islamic world must adopt a stronger,
more resolute and result-oriented stance. Being the voice of our Palestinian brothers
and sisters, ensuring that they do not feel alone, and defending their legitimate rights
resolutely on every platform is our shared moral responsibility. We must express our
support for the Palestinian cause more strongly and must not allow silence to legitimize
these atrocities. Bearing in mind that a just and lasting peace can only be achieved
through a two-state solution, our support for the establishment of an independent,
sovereign and territorially contiguous Palestinian State within the 1967 borders, with
East Jerusalem as its capital, remains unwavering. On this occasion, | once again call
upon the international community to raise its voice against the suffering endured by our
Palestinian brothers and sisters and to take concrete steps towards ensuring justice and
lasting peace, and pray for Allah’s mercy upon all those who lost their lives in this

genocide, especially innocent children, and wish a speedy recovery to the wounded.

On the other hand, the war launched unlawfully in pursuit of Israel’s interests has
unfortunately imposed a heavy burden on the entire world, particularly our region,
leading to devastating consequences. Regrettably, the war has also caused a profound
humanitarian tragedy, resulting in the death of approximately 5,000 civilians and the
displacement of more than 4 million people. As Tiirkiye, we have condemned from the
outset all attacks that violate international law, particularly violations of humanitarian
law that threaten innocent lives and damage civilian infrastructure. We hope that the
ceasefire between the parties will swiftly evolve into a lasting peace. We have supported
Pakistan’s mediation efforts from the very beginning. The joint efforts of Tiirkiye,
Pakistan, Egypt and Saudi Arabia played a vital role in paving the way towards the

ceasefire.

During this period, Israel’s reckless and expansionist policies aimed at destabilizing the
region have also manifested themselves clearly in Lebanon. These attacks carry the risk
of dragging the region into an even greater catastrophe. The displacement of more than
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one million people clearly demonstrates the severity of the situation. We will continue
to support Lebanon’s sovereignty, territorial integrity and stability. Tiirkiye will

continue to provide all possible support for a peaceful resolution of the crisis.
Distinguished Guests,

These conflicts and geopolitical tensions have further intensified downside risks and
uncertainties surrounding the global economy. In particular, inflationary pressures
driven by sharp increases in commodity prices, threats to energy supply security, and
disruptions in trade corridors are being closely monitored with regard to the global
outlook. In addition, increasing vulnerabilities linked to high levels of public debt in

many economies have emerged as major threats to macroeconomic stability.

At the same time, the acceleration observed in artificial intelligence and advanced
technology investments, which have the potential to support productivity growth, offers
significant opportunities for the medium- and long-term growth outlook. Nevertheless,
cost pressures arising from ongoing geopolitical developments and the growing climate

of uncertainty may limit the short-term impact of these gains on the global economy.

Inits April 2026 report, the International Monetary Fund (IMF) projected global growth
at 3.1 percent in 2026 and 3.2 percent in 2027 under the baseline scenario. Global
headline inflation is also expected to rise to 4.4 percent this year. However, additional
risks to the outlook may arise depending on the duration of the conflicts and the scale
of their regional repercussions. It is projected that prolonged conflict and persistently
elevated energy prices could reduce global growth to 2.5 percent, while increasing risks
to energy infrastructure could lower it further to 2 percent, resulting in a significantly
weaker global growth trajectory. This points to a much more challenging outlook,
particularly for countries with limited fiscal capacity, due to rising debt burdens and

mounting pressure on public expenditures.

To manage these risks effectively, preserving price stability and maintaining firm fiscal
discipline remain the key priorities. At the same time, mitigating the economic and
social costs of geopolitical developments at the global level will only be possible
through dialogue and solidarity among countries, predictable trade policies and

effective cooperation mechanisms. Through collective action, structural reforms and
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international cooperation, we can contribute to strengthening global macroeconomic

and financial stability and refocusing efforts on sustainable development goals.

In this regard, | consider the shared commitment to cooperation demonstrated within
COMCEC to be highly valuable and strategic. We remain fully confident that the
cooperation activities carried out among our member countries will further strengthen
our economic ties and build greater resilience against global challenges. 1 would also
like to reiterate my belief that our collective efforts will make meaningful contributions

towards establishing a fairer, more inclusive and more prosperous global order.
Esteemed Guests,

As you are aware, last year’s Ministerial Consultative Session addressed strategies for
increasing exports in our countries, and important decisions were adopted in this regard.
This year’s Ministerial Consultative Session will focus on the development of trade

finance instruments as a complementary dimension of this agenda.

As you know, trade finance instruments are not merely technical tools facilitating
commercial transactions, but rather strategic mechanisms that contribute to the
continuity of global trade flows. While traditional bank-based instruments such as
letters of credit and guarantee letters help reduce payment and delivery risks between
parties, cash flow-based solutions enable firms to manage their working capital more
efficiently. Furthermore, instruments such as murabaha and sukuk provide valuable

solutions for traders within the framework of Islamic finance.

The effective functioning of these mechanisms is essential for ensuring predictability
in commercial activities and strengthening economic resilience. However, the trade
finance gap continues to widen, particularly in developing regions where many of our
member countries are located. SMEs and micro-enterprises, which form the backbone
of our member countries’ economies, continue to face structural challenges such as high
financing costs, limited access to innovative and alternative instruments, rising risks

and adaptation to technological transformation.

In order to overcome these challenges, it is crucial for our countries to improve,
diversify and develop innovative trade finance instruments. The steps to be taken and

the enhanced cooperation in this direction are of critical importance for unlocking the
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true trade potential of our countries and increasing both regional and global trade

volumes.

In this context, | believe that the consultations to be held and the decisions to be adopted
by our esteemed Ministers at the 42nd COMCEC Ministerial Session on “Developing
Effective Trade Finance Instruments to Increase Exports in OIC Member Countries”

will pave the way for significant progress in this field.
Distinguished Guests,

COMCEC provides us with highly valuable opportunities to generate effective
solutions to the common development challenges of the Islamic world. | believe that
the work we undertake within the framework of COMCEC, together with the
programmes and projects we will develop, will serve as a major catalyst for deepening

our cooperation.

In this context, | attach great importance to efforts aimed at expanding both the scope
and membership composition of the Preferential Trade System among the OIC Member
States (TPS-OIC), which remains the most important initiative for increasing trade
among our countries. | hope that the negotiations conducted by the Trade Negotiating
Committee to expand the scope of the System will result in a more inclusive structure
that is better aligned with present-day conditions. On this occasion, | once again invite
those countries that have not yet joined TPS-OIC to become part of this important
System.

Distinguished Members of the Committee,

Another important pillar for increasing trade and investment among our countries is the
arbitration mechanism. | believe that the activities of the OIC Arbitration Centre, which
was established to resolve trade and investment disputes through impartial, fair,
independent and intra-organizational mechanisms, will make important contributions

to the settlement of disputes among our countries.

As you know, the COMCEC SME Programme, launched to strengthen cooperation
networks among small and medium-sized enterprises (SMES), expand trade volume and

support employment, is being implemented effectively. Supporting the priority areas
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identified within the framework of the Programme through COMCEC Project Funding
makes a significant contribution to enhancing institutional and human capacity in this
field across our member countries. | encourage our member countries to benefit more

extensively from this opportunity.
Distinguished Members of the Follow-up Committee,

The COMCEC Working Groups address highly important issues related to the
development challenges faced by our countries within the areas of cooperation. The
concrete policy recommendations and roadmaps generated through the year-long work
of the Working Groups are critically important for ensuring the adoption of evidence-

based and result-oriented decisions within COMCEC.

In this regard, | attach great importance to the COMCEC Project Funding mechanism
in terms of implementing the policy recommendations and roadmaps developed by the
Working Groups and endorsed during the Ministerial Sessions. The interest shown by
our countries in this concrete project financing instrument continues to grow every year.
I am pleased to note that 31 projects are being supported under the Programme this year

as well.
Distinguished Delegates,

Our COMCEC Al-Quds Programme, which we implement within the framework of our
solidarity with Palestine and support for our brothers and sisters in Al-Quds, continues
successfully despite all adverse conditions in the region. This year, we will implement
10 new projects aimed at directly improving the lives of our brothers and sisters residing
in Al-Quds. Insha’Allah, we will continue to extend such support to our Palestinian

brothers and sisters in the coming period.

On the other hand, I am greatly pleased that the COMCEC-Syria Programme,
announced by our President in his keynote address at the previous Ministerial Session
in his capacity as Chairman of COMCEC, has entered into implementation. In this
context, we will implement concrete projects this year that will contribute to the

reconstruction efforts of our Syrian brothers and sisters.
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Esteemed Guests,

In concluding my remarks, | would like to express my gratitude to all our member
countries and the institutions of the Organization of Islamic Cooperation for their active
contributions and participation in our cooperation efforts, and wish them success in

their work during the forthcoming period.

May the peace, mercy and blessings of Allah be upon you.

25



ANNEX

26



Original: Arabic

MESSAGE OF HIS EXCELLENCY MR. HISSEIN BRAHIM TAHA,
SECRETARY GENERAL OF THE ORGANISATION OF ISLAMIC
COOPERATION (OIC)

H.E. Mr. Ridvan Agaoglu, Vice President of the Strategy and Budget of the
Presidency of the Republic of Tiirkiye,

Your Excellencies, Heads of Delegations,

Distinguished Ladies and Gentlemen,

Assalamu Aleykum wa-Rahmatullahi wa-Barakatuhu.

It is indeed an honor for me, on behalf of the Secretary General of the OIC, H.E. Mr.
Hissein Brahim Taha, to address the 42nd Follow-up Committee Meeting of the OIC
Standing Committee for Economic and Commercial Cooperation (COMCEC) in this

historical city of Ankara.

I wish, first and foremost, to express our sincere gratitude to His Excellency Mr. Recep
Tayyip Erdogan, President of the Republic of Tiirkiye, the Chairman of the COMCEC,
as well as the Government and people of Tiirkiye, for the arrangements made for this
meeting and continuous efforts in supporting the OIC programs, including the
COMCEC activities and projects.

Although we have achieved notable progress since the last COMCEC meeting, we
continue to face a series of complex and interrelated geopolitical tensions that are
reshaping global trade, security, and economic stability. Within this context, the role of
COMCEC remains more vital than ever and it continues to serve as a platform that
guides our efforts and provides us with opportunities to strengthen economic ties,
promote sustainable development and enhance our commitment to inclusive growth and
mutual prosperity. Our collaboration in this regard is important and continues to accord
priority to building the necessary cooperation frameworks in various sectors,
particularly trade, tourism, transportation, agriculture and food security, rural

development, labour, employment, finance and social protection.
Excellencies,

Ladies and Gentlemen,
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Last year - 2025, was the year at the end of which we had collectively committed to
have achieved a target of 25% intra-OIC trade. We missed the target, and our current
intra-OIC trade level is still below the desired mark. This situation demands that we
intensify efforts to diversify economies, enhance trade competitiveness, and collaborate
more. The structural transformation, reflected by the growing share of manufacturing
value added in GDP, signals changes in the socio-economic landscape of OIC countries.
According to available data, the intra-OIC trade share in the overall foreign trade of
Member States decreased from 20.15% in 2024 to 19.57% in 2025. Accordingly, there
is an urgent need for the OIC Member States to expedite the implementation of the
various trade and investment related initiatives of OIC, including the Trade Preferential
System (TPS-OIC). Furthermore, the private sector in the OIC countries should be
encouraged and empowered by the governments to make more trade connections and

increase their trade exchanges within the OIC region.
Mr. Chairman,
Distinguished guests,

It is worth mentioning that the OIC Ministerial Conferences are instrumental in
boosting cooperation among the Member States in the areas of economic domain. In
this context, | am pleased to note that the Second OIC Ministerial Conference on
Transportation was held in Istanbul, Republic of Tiirkiye, on 11th to 12th February
2026. This Conference was reconvened after nearly four decades and it addressed issues
of enhancing intra-OIC cooperation in the transport sector and strengthening
connectivity among them. The Conference adopted various important decisions, among
which was the need for an elaboration of a Transport Connectivity Strategy Document,
development of a two-year Technical Cooperation Programme, and developing and
operationalizing regional and sub-regional transport networks of international
importance to achieve transport connectivity in the OIC region. These initiatives are
significant as they aim at enhancing intra-OIC cooperation in this important sector as
well as addressing transport connectivity bottlenecks among the OIC Member States.

The General Secretariat is also in the process of organizing several sectoral Ministerial
level meetings in this year as enumerated in the Secretary General’s Report. The

arrangements are underway to organize the 2nd OIC Ministerial Conference on Energy
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in Riyadh, Kingdom of Saudi Arabia in October 2026. This Conference is expected to
discuss energy security across OIC countries as well as issues of enhancing intra-OIC

cooperation in the energy sector.

Similarly, the 13th Session of the Islamic Conference of Tourism Ministers (ICTM)
will be held in Doha, State of Qatar, on 1st - 3rd December 2026. The said ICTM will
review the current tourism programmes and projects and adopt relevant resolutions on
tourism cooperation among the Member States. The 13th ICTM will also select the OIC
Cities of Tourism for 2028, 2029 and 2030 respectively.

Furthermore, the 10th OIC Ministerial Conference on Food Security and Agricultural
Development (MCFSAD) will also be held during this year. This meeting will discuss
the current state of agriculture and food security in the OIC Member States, identify
priorities and agree on how to address the challenges related to enhancing food security
in OIC Member States. It will also approve the Draft Strategic Plan for Ensuring Food

Security in OIC Member States.
Distinguished guests,

The global economy continues to face profound uncertainty generated by a
series of complex and interrelated challenges that will continue to influence global
economic developments in the medium to long term. These challenges are driven by a
range of economic, geopolitical, technological and environmental factors, each with
significant implications for economic stability and growth, particularly for low-income
OIC Member States. In this context, stronger intra-OIC cooperation is essential,
alongside coordinated policy responses, to secure a more stable and inclusive future for

all.

In addition, I wish to mention that the relevant OIC institutions namely, COMCEC
Coordination Office, SESRIC, ICDT, IsDB Group, IOFS, OICLC, SMIIC, ICCD and
IFHAB have implemented several development projects, training and capacity building
programmes on various economic aspects for the benefit of our countries. We thank
them for these efforts and initiatives, and hope that they will be supported more to

enable them deliver on their mandate.
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Before concluding, | would like to assure you all that the OIC General Secretariat and
its relevant institutions will continue to work closely with its Member States to further

a collaborative response to facilitate economic development in our countries.

I wish you a very successful meeting, the outcomes of which shall benefit the Islamic

Ummah.

Wassalamu Alaykum wa-Rahmatullahi wa-Barakatihu.
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REPORT OF THE

48" MEETING OF THE SESSIONAL COMMITTEE

(05 May 2026, Virtual Meeting)

e The 48" Meeting of the Sessional Committee of the COMCEC was held
virtually on May 5%, 2026.

e The Meeting was chaired by Mr. Selguk KOC, Director General of the
COMCEC Coordination Office. In addition to the OIC General Secretariat and
the COMCEC Coordination Office (CCO), the following OIC Institutions
attended the Meeting:

Statistical, Economic and Social Research and Training Centre for
Islamic Countries (SESRIC)

Islamic Center for the Development of Trade (ICDT)

International Islamic Trade Finance Corporation (ITFC)

The Islamic Corporation for the Insurance of Investment and Export
Credit (ICIEC)

Islamic Corporation for the Development of the Private Sector (ICD)
Islamic Organization for Food Security (IOFS)

OIC Labour Centre (OIC LC)

Standards and Metrology Institute of Islamic Countries (SMIIC)
Islamic Chamber of Commerce and Development (ICCD)

e The Meeting agreed on the following agenda items for discussion:

Implementation of the COMCEC Strategy: Contributions of the OIC
Institutions to the COMCEC Strategy
- The List of Activities of the OIC Institutions Aligned with the
COMCEC Strategy and COMCEC Ministerial Policy
Recommendations
- Utilizing COMCEC Project Funding for the Implementation of
COMCEC Ministerial Policy Recommendations

Possible Contributions of the OIC Institutions to the Implementation of
the SDGs in OIC Member Countries

- Preparations for Annual Report on the Progress Towards
Achieving the Prioritized SDGs at the OIC level
- Activities of the OIC Institutions Serving to the Implementation
of the SDGs
COMCEC Flagship Projects

The Proposal on the “Business Intelligence Programme”
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=  Possible Contributions of the OIC Institutions for the Benefit of
Palestinian People/ Al-Quds Sharif as well as Geographically Distant
OIC Member Countries and Observer Countries

= Any Other Business

Implementation of the COMCEC Strategy: Contributions of the OIC Institutions
to the COMCEC Strategy

CCO has presented an overview of the activities of the OIC institutions aligned
with the COMCEC Ministerial Policy Recommendations and the COMCEC
Strategy. In this respect, it was reported that OIC Institutions have conducted
31 activities in Group A and 128 activities in Group B categories, since the
previous COMCEC Ministerial Session. It was also reported that 61 Group A
activities and 101 Group B activities have been planned to be held until the end
of this year. To ensure more accurate reporting and avoid duplications, the CCO
shared some observations on the data entry of OIC Institutions related to their
activities. In order to avoid duplications and to ensure up-to-date reporting of
the activities, the Committee requested relevant OIC institutions to insert data
and information regarding their activities in a timely manner to the online
system.

In this context, the Committee reviewed the completed and planned activities of
the relevant OIC institutions that directly link with the implementation of the
Ministerial Policy Recommendations and the objectives of the COMCEC
Strategy across the cooperation areas since the 41% COMCEC Ministerial
Session.

The Committee commended the valuable efforts and contributions of the OIC
institutions towards the implementation of the COMCEC Strategy and the
Ministerial Policy Recommendations.

The Committee underlined the importance of the COMCEC Policy Follow-up
System as an important instrument for better reflecting the OIC Institutions’
activities in the reports prepared for the relevant OIC fora and requested the OIC
Institutions to insert necessary inputs to the system in a timely manner.

The Committee took note with appreciation of the efforts of SESRIC in
contributing to the implementation of the COMCEC Strategy and COMCEC
Ministerial Policy Recommendations through specifically designed activities
such as capacity building and training programs.

Furthermore, the Committee was informed about the projects implemented
under the COMCEC Project Funding (CPF). It was highlighted that 31 projects
are being implemented by OIC Member Countries and OIC Institutions under
the CPF in 2026.
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Moreover, the Committee requested the OIC Institutions, to the extent possible,
to be involved in the projects of the OIC Member Countries as project partners
by providing technical assistance in designing and implementing their projects
under the COMCEC Project Funding.

The CCO informed the Committee that the COMCEC Syria Program has
become operational and 5 projects will be implemented this year. The
Committee encouraged the relevant OIC institutions to support the
implementation of projects which are related to their field of competence to the
extent possible.

Possible Contributions of the OIC Institutions to the Implementation of the SDGs
in the OIC Member States

The Committee took note with appreciation of the information provided by
SESRIC on the preparations for the 2026 edition of the report titled “Towards
the Achievement of Prioritized Sustainable Development Goals in OIC
Countries”, to be submitted to the 42nd COMCEC Ministerial Session.

Regarding statistical capacity-building programmes, the Committee
commended SESRIC for organizing 4 activities on SDG indicators since the
41st COMCEC Ministerial Session for the benefit of National Statistical Offices
and other relevant national authorities of OIC Member Countries, covering SDG
2, SDG 9 and effective communication of SDG data.

Concerning the SDG-related activities of OIC institutions, the CCO informed
the Committee that 33 activities have been completed and 25 activities have
been planned on the prioritized SDGs in 2026. The Committee requested the
OIC Institutions to convey the list of their SDG-related activities to the CCO by
23 October 2026 for their submission to the next COMCEC Session.

COMCEC Flagship Projects

The Committee was informed by the CCO about the progress and recent
developments in the implementation of the COMCEC Flagship
Projects/Programs such as TPS-OIC, COMCEC Syria Program, OIC
Avrbitration Centre, and COMCEC High Level Digital Transformation Forum
Initiative and COMCEC SME Program.

Emphasizing the significant role of the OIC institutions in raising awareness
among Member Countries regarding the COMCEC Flagship Projects, the
Committee encouraged the relevant OIC institutions to further enhance their
efforts in this regard.
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OIC Business Intelligence Programme

The Committee was informed by ICIEC (IsDB Group), due to the current
challenges in implementing the OIC Business Intelligence Programme, the
work being undertaken towards re-scoping its implementation plan.

The Committee requested ICIEC to assess the current stage in the
implementation of the Program and to get the views and contributions of the
OIC Member Countries and the relevant stakeholders for the steps that might be
taken for the advancement of the implementation of the Programme.

Possible Contributions of the OIC Institutions for the Benefit of Palestinian
People/ Al-Quds Sharif as well as Geographically Distant OIC Member Countries
and Observer Countries

The Committee was briefed by the OIC Institutions regarding their endeavors
aiming at supporting the Benefit of Palestinian People/ Al-Quds Sharif as well
as Geographically Distant OIC Member Countries and Observer Countries. The
Committee welcomed these efforts as a critical contribution to OIC’s collective
support for Palestine.

The Committee noted the proposal made by IOFS that, there would be dedicated
sessions on Palestine during the future sectoral meetings of the Organization as
well as Annual Coordination Meeting of OIC Institutions (ACMOI).

The Committee took note with appreciation of the ongoing efforts and planned
initiatives of IOFS aimed at supporting the people of Palestine, including
various activities in the areas of capacity-building, stakeholder engagement, and
agricultural development.

The Committee commended the SESRIC for its efforts to conduct training and
capacity building programs for the benefit of Palestinian people to enhance their
institutional infrastructure and human capacity, particularly successfully
organizing 15 specialized activities for this purpose since the 415 COMCEC
Ministerial Session, benefiting 47 professionals from the relevant Palestinian
institutions, thereby contributing to enhanced technical capabilities. The
Committee also took note with appreciation the activities of SESRIC 7 different
activities for the benefit of Guyana and 13 different activities for the benefit of
Suriname.

The Committee took note with appreciation the efforts of ICCD regarding the
organization of Palestinian Breakfast event on the sidelines of London Halal
Forum with the objective of promoting the Palestinian cultural identity, heritage
and products to an international audience of business leaders and policymakers.
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Commending successful implementation of the projects under the COMCEC
Al-Quds Program, aiming at improving socio-economic conditions in Al-Quds,
The Committee took note with appreciation that ten projects are being
implemented this year to enhance SME competitiveness and empower women
and youth through targeted vocational and technical education and skills
development.

The Committee welcomed the implementation of the project in the area of trade
under the COMCEC Project Funding in Suriname, in partnership with Tiirkiye
and Guyana.

The Committee encouraged all relevant OIC Institutions to continue their
collaborative efforts in implementing and expanding programs and initiatives
that benefit of Palestinian People/ Al-Quds Sharif as well as Geographically
Distant OIC Member Countries and Observer Countries.

Any Other Business

Taking into consideration some overlaps in the activities under the OIC, The
Committee requested OIC Institutions to pay due regard to the calendar of high
level OIC/COMCEC meetings (i.e., the Council of Foreign Ministers,
COMCEC Ministerial Meeting and Follow-up Committee Meeting, sectoral
ministerial meetings, etc.), in designing the schedule of activities in order to
avoid from any overlaps and for ensuring better coordination.

The Committee Meeting ended with a vote of thanks.
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COMCEC

AGENDA OF THE
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13.
14.
15.

(12-13 May 2026, Ankara)

Opening of the Meeting and Adoption of the Agenda

Report on the COMCEC Strategy and Its Implementation

Report on the OIC Programme of Action

Intra-OIC Trade

Enhancing the Role of Private Sector in Economic Cooperation

Deepening Financial Cooperation

Improving Transport and Communications

Developing a Sustainable and Competitive Tourism Sector

Increasing Productivity of Agriculture Sector and Sustaining Food Security

. Alleviating Poverty
. Cooperation on Digital Transformation

. Preparations for the Exchange of Views on “Developing Effective Trade

Financing Tools for Increasing Export in the OIC Member Countries”
Draft Agenda of the 42" Session of the COMCEC

Any Other Business

Adoption of the Report
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THE RECOMMENDATIONS OF THE
42" COMCEC FOLLOW-UP COMMITTEE MEETING

1. Recalling the relevant resolutions of the Joint Arab Islamic Extraordinary
Summits on Israeli Aggression Against the Palestinian People on 11 November
2023 and on 11 November 2024, respectively, in Riyadh, the 15" Islamic Summit
held in Banjul on 4-5 May 2024 and the 51 CFM held on 21-22 June 2025 in
Istanbul, 22" Extraordinary Session of the CFM held on 10 January 2026 in
Jeddah, Extraordinary Open-Ended Meeting of the Executive Committee at the
Level of Foreign Ministers on “Israel’s Declaration, the Occupying Power,
Imposing an lllegal Factual Reality through the Expansion of Colonial
Settlements and the Status of the Occupied Palestinian Territory in the West
Bank, Including Al-Quds Al-Sharif on 26 February 2026 in Jeddah, the
Committee encouraged Member Countries to fully implement the said
resolutions.

2. Strongly condemning Israel’s aggression and expansionism in the Middle
East that has turned into a major threat to regional and global security and a
flagrant violation of international law and international humanitarian law, the
Committee stressed the unwavering support for the realization of an independent,
sovereign and contiguous Palestinian state, based on 1967 border, with Al-Quds
Al-Sharif as its capital and with all Palestinian refugees granted the exercise of
their right to return.

3. The Committee took note of the emergency response plan prepared by the
State of Palestine to address the repercussions of the Israeli aggression on the
State of Palestine, and the crime of mass genocide that it is perpetrating in the
Gaza Strip, and called upon Member Countries, development agencies and
relevant national funds to support the emergency response plan for relief and
recovery in coordination with the Government of the State of Palestine.

4. The Committee called upon Member Countries to take the necessary
measures that would exempt Palestinian goods and commodities from customs
duties, duties and taxes of similar effect, without quantitative or qualitative
restrictions, which would have a positive effect on strengthening the steadfastness
of the Palestinian people on their own territory and supporting the efforts of the
State of Palestine to put an end to the Israeli occupation.

5. Commending the endeavors towards the implementation of the COMCEC
Strategy and The Ministerial Policy Recommendations by the Member Countries
and the relevant OIC Institutions, the Committee invited the Member Countries
to exert every effort, to the extent possible, to implement the Policy
Recommendations and to harness the benefits of the current
facilities/mechanisms, in particular the COMCEC Working Groups and
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COMCEC Project Support Programs namely COMCEC Project Funding,
COMCEC Al-Quds, and COMCEC Syria Program and requested the OIC
Institutions to support the Member Countries to this end.

6. Recalling the relevant resolution of the 41% COMCEC Session, the
Committee called upon the Member Countries to utilize the COMCEC Policy
Follow-up System to submit necessary information and data on the
implementation of the COMCEC Ministerial Policy Recommendations in their
respective countries and requested the COMCEC Coordination Office to
regularly report the progress in the implementation of the COMCEC Strategy to
the COMCEC Sessions, the Follow-up Committee Meetings and other relevant
OIC fora.

7. The Committee expressed its appreciation to the OIC General Secretariat,
CCO, SESRIC, ICDT, IsDB, ITFC, ICIEC, ICD, IOFS, OIC LC, SMIIC and
ICCD, for their efforts towards the implementation of the COMCEC Strategy and
the Ministerial Policy Recommendations.

8. Taking note of the conclusion of the implementation period of the OIC-2025:
Programme of Action by the end of December 2025, and welcoming the
preparation efforts towards developing a full-fledged successor Programme of
Action, underlined the importance of the realization of the objectives set by the
OIC Programme of Action and active follow-up of the economic and commercial
section of the Programme by the COMCEC, and requested the OIC General
Secretariat to submit comprehensive progress reports thereon to the COMCEC
Ministerial Sessions and Follow-up Committee Meetings.

9. The Committee invited the Member States to provide SESRIC with the
necessary and appropriate data and information, in a timely manner through
responding to the questionnaire circulated by SESRIC, to undertake all necessary
measures for greater involvement and ownership of the preparation and
implementation of the new OIC Programme of Action: 2026-2035, to actively
participate in the ongoing process to develop an appropriate Implementation Plan
2026-2035 and to contribute to this endeavor by providing programs and activities
within the framework of the agreed priorities and strategic goals.

10. Recalling the relevant resolutions of the COMCEC Sessions, the Committee
requested the Member Countries, which have not done so yet, to sign and ratify
the agreements in the economic domain for furthering economic and commercial
cooperation among the OIC Member Countries.

11. Considering the importance of an equitable and fair multilateral trading
system for sustainable growth of the countries and taking note of the current
technical assistance provided by WTO Member Countries of the OIC to the Non-
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Participating Countries for their accession efforts to the WTO, the Committee
expressed its appreciation to the efforts of the OIC Member Countries that are
also the WTO Member States towards achieving balanced and fair reforms of the
WTO and requested IsDB and ICDT to keep on extending their technical
assistance to the Member Countries in the context of the multilateral trade
negotiations and coordinate the position of the Member Countries within the
WTO.

12. Recalling the relevant resolutions of the 41% Session of the COMCEC and
commending the efforts for the effective implementation of the TPS-OIC which
has become operational as of July 1%, 2022, the Committee requested the
Participating States, which have not done so yet, to complete their internal
procedures, and called upon the Member Countries, which have not yet signed
or ratified the TPS-OIC Agreements to do so at their earliest convenience and
complete other procedures for joining the System.

13. Recalling the relevant resolutions of the 41% Session of the COMCEC and
welcoming TPS-OIC TNC Meeting hosted by Ministry of Trade of the Republic
of Tiirkiye, on 3-4 February 2026, where the TNC agreed to structure its future
meetings in a thematic manner focusing sequentially on (i) challenges in the
implementation of PRETAS and the current TPS-OIC framework, (ii) possible
expansion areas and objectives, and (iii) legal considerations and institutional
matters, the Committee welcomed the offer of the Republic of Tiirkiye to host
the next TNC Meeting on 01 July 2026 and invited Member States to actively
participate in this meeting to discuss challenges in the implementation of
PRETAS and the current TPS-OIC framework as a first step towards expansion
of the TPS-OIC.

14. The Committee took note of the circulation two sets of questionnaires by
TNC Secretariat to the Member Countries with a view to collecting a broad range
of views on the main pillars, scope and modalities of a possible expansion of the
TPS-OIC and on implementation issues and requested the TNC Secretariat to
report the collected answers to the questionnaires to the next TNC Meeting for
structuring future discussions on possible expansion areas.

15. The Committee took note with appreciation the organization of
workshops, webinars, trainings, fairs, exhibitions, and forums organized by the
ICDT and partner countries’ institutions in trade domain and requested the
Member Countries to keep providing the ICDT with statistical data relating to
trade, investments, and regulations.

16. The Committee appreciated ITFC for the trade finance and trade
development interventions to address the economic challenges of Member
Countries, especially though supporting their foreign trade, contributing towards
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the achievement of intra-OIC trade target of 25 percent.

17. Recalling the relevant resolutions of 41 COMCEC Session and taking note
of the report of ICIEC on OIC Business Intelligence Centre (OBIC) Programme,
the Committee requested ICIEC to prepare an evaluation report on the
Programme and report therein to the upcoming COMCEC Ministerial Session.

18. Commending the efforts of SMIIC in the areas of standardization,
accreditation and metrology, and taking note of their beneficial impact on
enhancing trade facilitation and capacity building, the Committee invited the
Member Countries to officially adopt and implement OIC/SMIIC Standards in
accordance with the SMIIC adoption guidelines.

19. The Committee encouraged the Member Countries to make use of the
ICCD’s facilities with a view to knowledge exchange, share best practices, to
strengthen networks that enhance private sector capacity and advance intra-OIC
trade.

20. Acknowledging the important role of the OIC Arbitration Centre, as an
affiliated institution of ICCD for the settlement of disputes, the Committee called
upon the Member Countries to encourage the active participation in the activities
of the OIC Arbitration Centre with a view to making use of services provided by
the Centre to those who seek it.

21. Taking into consideration the crucial role of private sector financing in
mobilizing private investments and ensuring sustainable economic growth of the
Member States, the Committee invited the Member States to better utilize the
facilities of the ICD through financing and mobilizing resources for the projects
aimed at creating competition, entrepreneurship, and employment opportunities.

22. Taking note with appreciation of the efforts under the COMCEC SME
Program, the Committee invited the interested Member Countries and relevant
OIC Institutions to actively participate in the activities to be conducted under the
Program in the upcoming period.

23. The Committee called upon the Member Countries to support the promotion
of the S&P OIC/COMCEC Shariah International Fund, which includes shares
from the OIC COMCEC 50 Shariah Index, developed under the coordination of
OIC Exchanges Forum to the investors and the finance community in their
respective countries.

24. The Committee requested the Secretariat of the OIC Exchanges Forum to
complete the technical preparations on the OIC Gold Exchange Project, based on
block-chain model, in cooperation with the Central Banks of the interested
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Member Countries.

25. Taking note with appreciation functioning of COMCEC Real Estate
Electronic Platform within the framework of Capital Markets Regulatory Forum
the Committee requested the Forum Secretariat to expedite the necessary legal,
administrative, and technical work towards having a full-fledged Real Estate
Electronic Platform, and invited Member Countries which have not done so yet,
to identify their authorized bodies as well as notify them to the Forum’s
Secretariat.

26 The Committee reiterated the importance of the Dakar-Port Sudan Railway
project and the necessity to reactivate the meetings of the interested Member
Countries, OIC General Secretariat, IsDB and other relevant OIC institutions on
this important project aimed at enhancing the movement of people and goods
among the African OIC Member Countries.

27. Welcoming the successful convening of the 2" OIC Transport Ministerial
Conference hosted by the Republic of Tiirkiye on 11-12 February 2026 in
Istanbul the Committee requested the Member Countries to further their efforts
towards realization of the resolutions adopted in this Conference.

28. Recalling the designation of 11 December as OIC Food Security Day, the
Committee requested IOFS, in collaboration with interested Member States,
along with the relevant OIC institutions, to conduct activities for the widespread
celebration of this day across the OIC region.

29. Expressing its appreciation to SESRIC for its efforts completing the
execution of the OIC-TVET Strategic Road Map 2020-2025 and its ongoing
endeavors in preparing the new OIC-TVET Strategic Roadmap 2035, the
Committee invited the Member Countries to actively support the design and
execution the new Roadmap, and requested SESRIC to report the progress
regularly to COMCEC Ministerial and Follow-up Committee Meetings.

30. Commending the efforts of the CCO in compiling the relevant OIC
Institutions’ activities aligned with the prioritized SDG areas, the Committee
requested the CCO to continue submitting the list of SDGs-related activities of
the relevant OIC Institutions to the COMCEC Sessions.

31. Commending the efforts of SESRIC in regularly compiling annual reports
on the progress towards the achievement of the prioritized Sustainable
Development Goals (SDGs) in the OIC Member Countries for submission to the
COMCEC Miinisterial Sessions, and taking note with appreciation of its
statistical capacity-building activities on SDG-related indicators, the Committee
requested SESRIC to continue providing statistical training and capacity

44



building activities within the framework of its Statistical Capacity Building
(StatCaB) Programme, with particular focus on SDG monitoring, for the benefit
of the National Statistical Offices (NSOs) and relevant national institutions of the
Member Countries.

32. Acknowledging SESRIC for its efforts, in its capacity as the Secretariat,
within the framework of OIC Social Security Institutions Network (OIC-
SSINET), OIC Public Employment Services Network (OIC-PESNET) and OIC
Small and Medium-Sized Enterprises Support Agencies Network (OIC-
SMENET), as well as its efforts within the framework of OIC Occupational
Safety and Health Network (OIC-OSHNET), and its endeavors under the recent
Entrepreneurship Capacity Building Programme (Entrepreneurship-CaB), the
Committee called upon the Member Countries to actively participate in and
contribute to the activities under these Networks and the said Programme.

33. Recalling the relevant resolutions of the COMCEC Ministerial Sessions, the
Committee requested the IsDB Group to submit report on the implementation of
ISFD as well as the assessment report on SPDA to the 42" COMCEC Ministerial
Session.

34. Taking note with appreciation of the efforts under the COMCEC High-
Level Digital Transformation Forum in exchanging experiences among the
Member Countries in the digital transformation area, the Committee called upon
the interested Member Countries and relevant OIC Institutions to actively
participate in the activities to be conducted under the Forum in the upcoming
period.

35. Recalling the relevant resolution of the 415t COMCEC Ministerial Session,
the Committee commended the endeavors of the COMCEC Trade Working
Group, which will undertake the necessary preparations, including, among others,
formulation of a set of policy recommendations for the Ministerial Exchange of
Views Session of the 42" COMCEC Meeting to be conducted with the theme of
“Developing Effective Trade Financing Tools for Increasing Export in OIC
Member Countries” and called upon the Member Countries to actively
participate in the 27" Meeting of the Trade Working Group to be held on 14-15
September 2026.

36. The Committee requested the CCO to circulate a questionnaire including
following themes among the Member Countries to explore their views on the
possible themes of the Ministerial Exchange of Views Session of the COMCEC.

Theme 1: Strengthening the Family Institution for Social Development:
Safeguarding Values and Building Resilience in Islamic Countries
Theme 2: Utilization of Islamic Finance Instruments for Sustaining Food Security
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Theme 3: Effective Irrigation Management in Agriculture Sector in OIC Member
Countries

Theme 4: Developing Policy Frameworks in Promoting Electric/Autonomous
Vehicles in the OIC Member Countries

Theme 5: Strategies for Utilization of Big Tourist Data within OIC Member
Countries

Theme 6: Effective Trade Promotion Mechanisms for Trade Expansion in the
Member Countries

37. The Committee prepared and decided to submit the Draft Agenda to the
42" Session of the COMCEC.
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THE SUPPLEMENTARY RECOMMENDATIONS OF
THE 42" COMCEC FOLLOW-UP COMMITTEE MEETING

1. The Committee welcomed the Report on the Implementation of the
COMCEC Strategysubmitted by the CCO highlighting the progress achieved in
the implementation of the Strategy and commended the Member Countries and
OIC Institutions for their valuable contributions to the implementation of the
Strategy.

2. The Committee welcomed the 31 projects that are being implemented in
2026 under the COMCEC Project Funding and invited the Member Countries to
intensify their efforts to harness the benefits of COMCEC Project Funding,
particularly with a view to materializing the Ministerial Policy
Recommendations.

3. The Committee also welcomed that 10 projects are being implemented by
the Ministry of National Economy of Palestine under the COMCEC Al-Quds
Programme in 2026, with the aim of improving well-being of people living in Al-
Quds Al-Sharif.

4. The Committee commended that 5 projects are being implemented under the
COMCEC Syria Program in 2026 with a view to contribute to enhancement of
institutional and human capacity in Syrian Arab Republic.

5. Taking note with appreciation the report presented by the OIC General
Secretariat on the implementation of the economic and commercial component of
the OIC Program of Action, the Committee called upon the relevant OIC
Institutions to attend the 10" Annual Coordination Meeting of OIC Institutions
(ACMOI) on 9-10 December 2026, in Jeddah, OIC Headquarters.

6. Acknowledging the challenges faced by Palestine and the need for
supportive measures, the Committee invited Member Countries to support
Palestinian businesses, particularly small and medium-sized enterprises, to
enhance their export capacity.

7. The Committee called upon the Member States and the relevant OIC
Institutions to support Palestine through the capacity building programs in
tourism, finance, transportation, and logistics sectors.

8. The Committee welcomed the activities conducted by the CCO, SESRIC,
ICDT, IsDB, ITFC, ICIEC, ICD, IOFS, SMIIC, OIC LC and ICCD in their field
of competency, aligned with the COMCEC Strategy since the 41% Session of the
COMCEC.

9. Commending SESRIC for implementing a comprehensive range of
capacity-building programmes and training activities in various socio-economic
fields, crucial to the needs of OIC Member Countries, the Committee took note
with appreciation the implementation of 95 capacity-building activities since
the 41% Session of COMCEC, which have been specifically designed to serve
the implementation of the COMCEC Ministerial Policy Recommendations as
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well as the COMCEC Strategy.

10. The Committee expressed its appreciation to SESRIC for its sustained
efforts in supporting the National Statistical Offices (NSOs) and relevant
constituents of the National Statistical Systems (NSSs) of the OIC Member
Countries through the OIC Statistical Commission (OIC-StatCom), its Statistical
Capacity Building (StatCaB) Programme, and the OIC Statistics Database
(OICstat), with a view to enhancing the availability, quality, comparability and
use of official statistics for evidence-based policymaking across the COMCEC
cooperation areas.

11. Taking note with appreciation of the convening of the 26" Meeting of the
COMCEC Trade Working Group on 20 April 2026, with the theme of
“Developing Effective Trade Financing Tools for Increasing Export in the OIC
Member Countries”, the Committee called upon the Member Countries, which
have registered to the COMCEC Trade Working Group to actively participate in
its 271" Meeting to be organized with the same theme on 14-15 September 2026.

12. The Committee commended the efforts of Maldives, Surinam, Palestine and
Bangladesh for the following projects being implemented in trade domain in
2026, within the framework of the COMCEC Project Funding:

* The project titled “Strengthening Maldivian MSMEs through Regional
Cooperation and Exchange” being implemented by Maldives with Tiirkiye,

* The project titled “Enhancing the Capacity of the Metrology Department in
Suriname” being implemented by Suriname in partnership with Tiirkiye and
Guyana,

* The project titled “Digital and Institutional Capacity Enhancement of the

Palestinian Garment and Textile Industries” being implemented by Palestine
with Jordan,

* The project titled “Strengthening Digital Market Surveillance and Commaodity
Distribution in Bangladesh” being implemented by Bangladesh with Tiirkiye.

13. Appreciating the CCO and ICDT as the Secretariat of the Trade
Negotiations Committee (TNC) in supervising trade negotiations and building
capacity related to the Framework Agreement on Trade Preferential System
among OIC Member Countries, the Committee requested the TNC Secretariat
to continue their awareness-raising efforts on the TPS-OIC and its impact on the
private sector for the benefit of OIC Member Countries in the upcoming period
and to make the TPS-OIC Portal (https://tpsoic.icdt-cidc.org) updated for its
better utilization by the Member States.

14. The Committee called upon the Member Countries and the relevant OIC
institutions to extend support to the Member Countries who need technical
assistance on trade facilitation practices towards the implementation of the WTO
Trade Facilitation Agreement.

15. Recalling the relevant resolution of the 415 Session of the COMCEC, the

Committee took note with appreciation the request of the Kingdom of Saudi
Arabia to host 15" Ministerial Conference of WTO in 2028 in Saudi Arabia.
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16. The Committee took note with appreciation ITFC’s mobilized funds from
partner banks and financial institutions reaching US$5.5 billion in 2025, which
is 31% increase compared to US$4.2 billion for 2024, ITFC’s trade financing
approvals for 2025 had reached US$9.3 billion, reflecting a 27% increase
compared to the US$7.3 billion in 2024; and that the trade financing
disbursements had amounted to US$7.5 billion in 2025, representing a 13%
increase compared to the US$6.6 billion recorded in 2024.

17. Taking note with appreciation of the performance of ICIEC operations
during 2025, with business insured amounting to USD 17.8 billion, compared to
USD 12.9 billion in 2024, while intra-OIC business insured reached USD 9.29
billion of (USD 7.72 billion in trade and USD 1.57 billion in investments) during
2025, compared to 5.97 billion in 2024, the Committee requested ICIEC to
continue submitting reports on their activities related to export credit insurance
to the COMCEC Ministerial Sessions, and the Follow-up Committee Meetings.

18. Underlining the importance of a well-functioning Multilateral Recognition
Arrangement (MRA) among national halal accreditation bodies of OIC Member
Countries by Islamic Forum for Halal Accreditation Bodies (IFHAB) in
alignment with OIC/SMIIC standards as outlined in the OIC Global Halal
Quality Infrastructure (OHAQ), the Committee requested acceleration of the
efforts towards this goal.

19. Commending the organization of the Halal Expo 2025 and 11" World Halal
Expo held on 26-29 November 2025 in istanbul, the Committee called upon the
Member States to actively participate in the Halal Expo 2026 and the 12" World
Halal Summit to be held with the theme “Sustainable Halal Economy:
Eliminating Waste, Empowering Growth” on 25-28 November 2026, to be
hosted by the Republic of Tiirkiye, in collaboration with SMIIC and ICDT.

20. The Committee welcomed the membership of the Syrian Arab Republic in
2026, which has increased the number of SMIIC member countries to 49
members along with 3 observers and commended SMIIC's efforts in the
publication of 2 new standards, bringing the total number of OIC/SMIIC
standards to 81 thereby contributing to the advancement and harmonization of
industry practices.

21. Taking note of the Report submitted by SMIIC to the 42" Follow-up
Committee Meeting, the Committee appreciated the
activities/programs/projects organized/to be organized by SMIIC referred in the
said Report in its field of competence;

22. Taking note of the Reports submitted by ICDT to the 42" Follow-up
Committee Meeting, the Committee appreciated the
activities/programs/projects organized/to be organized by ICDT referred in the
said Reports in its field of competence.

23. The Committee invited the Member States and relevant private sector
entities to actively support ICCD in organizing sector-specific forums and
promoting the Digital Economy, Sustainable Agriculture, Sustainable Tourism,
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Islamic Economy, Halal Economy, Investment, and Entrepreneurship
Development as strategic drivers to strengthen intra-OIC trade, enhance private
sector competitiveness, foster innovation, and promote sustainable economic
growth across the OIC, and taking note of the Report submitted by ICCD to the
42" Follow-up Committee Meeting, the Committee appreciated the
activities/programs/projects organized/to be organized by ICCD referred in the
said Report in its field of competence.

24. The Committee encouraged OIC private sector entities to participate in
ICCD’s Training Academy (ICTA) programs to benefit from capacity-building
opportunities in finance, entrepreneurship, family business management, and
digital transformation, thereby raising awareness and strengthening the
knowledge and skills of the OIC private sector to better adapt to economic and
technological challenges.

25. The Committee took note of the ICCD’s efforts with a view to enhancing
sector-specific capacity and advancing the growth of the private sector in the
OIC Member Countries.

26. Welcoming the convening of B57+ Business Leaders’ Summit, which will
be regularly organized on the margins of COMCEC Ministerial Sessions by
ICCD, the Committee called upon the Member States to actively participate in
B57+ Business Leaders' Summit to be held on 1 November 2026 in Istanbul on
the margins of the 42" Session of the COMCEC with a view to further advancing
intra-OIC private sector cooperation.

27. The Committee took note with appreciation the efforts of ICD to address
the private sector development including Lines of Finance, Term Finance, and
Equity Projects in OIC Member Countries through its $556 million approval
allocation during 2025.

28. The Committee took note with appreciation the dedicated cooperation
efforts of ICD to develop joint transactions worth over $1.2 billion where ICD
partnered with ITFC and ICIEC during 2025 to capture synergies across Islamic
Development Bank Group Entities.

29. Taking note with appreciation of the convening of the 25" Meeting of the
Financial Cooperation Working Group on 22 April 2026, with the theme of
“Potential of Crowdfunding for Economic Development in the OIC Member
Countries”, the Committee called upon the Member Countries, which have
registered to the COMCEC Financial Cooperation Working Group to actively
participate in its 26" Meeting to be organized with the same theme on 21-22
September 2026.

30. The Committee commended the efforts of Uganda, Malaysia and The
Gambia for the following projects being implemented in financial cooperation
domain in 2026, within the framework of the COMCEC Project Funding:

* The project titled “Enhancing Professionals Cybersecurity Capabilities in
Digital Payment Systems in Uganda” being implemented by Uganda with
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Egypt,

* The project titled “Capacity Building in Green Sukuk and Islamic Microfinance
in The Gambia” being implemented by the Gambia with Malaysia,

* The project titled “Utilizing Islamic Social Finance Instruments as a Powerful
Alternatives for Climate Resilience” being implemented by Malaysia with the
partnership of Tirkiye, Saudi Arabia, UAE, Indonesia.

31. Commending the efforts of the OIC Exchanges Forum, the Committee
welcomed the offer of Borsa Istanbul, as the Secretariat of the OIC Exchanges
Forum, to host the 20" Meeting of the Forum in 29-30 September 2026, and
invited the Member Countries to actively participate in the activities organized
under this Forum.

32. Commending the efforts of SESRIC in organizing training and capacity-
building activities on various technical and regulatory aspects related to the work
of the Stock Exchanges, the Committee requested SESRIC, in collaboration
with the Secretariat of the OIC Exchanges Forum, to organize such activities for
the benefit of the Stock Exchanges and relevant national authorities in the
Member States within the framework of SESRIC’s Stock Exchanges Capacity
Building Programme (SE-CaB).

33. Commending the efforts carried out by the Task Forces of COMCEC
Capital Market Regulators Forum namely capacity building, market
development, Islamic finance, financial literacy and sustainability, the
Committee welcomed the offer of the Capital Markets Board (CMB) of the
Republic of Tiirkiye, as the Forum Secretariat, to host the 15" Meeting of the
COMCEC CMR Forum, in 2026, and invited all the Member Countries to
actively participate in this Meeting.

34. Commending the training and capacity building programs, particularly on
Islamic banking and finance, Central Banks Digital Currency (CBDC), monetary
policy, and Halal Value Chain organized by SESRIC for the benefit of Central
Banks and Monetary Authorities of the Member States, the Committee
requested SESRIC to continue organizing such activities, particularly on
advancing Islamic Social Finance, for the benefit of the relevant national
institutions of the Member States within the framework of the Central Banks
Capacity Building Programme (CB-CaB).

35. Taking note with appreciation of the convening of the 26! Meeting of the
COMCEC Transport and Communications Working Group on 20 April 2026
with the theme of “Designing Integrated Multimodal Transport Systems in OIC
Member Countries"”, the Committee called upon the Member Countries, which
have registered to the Working Group to actively participate in its 27" Meeting
to be organized with the same theme on 14-15 September 2026.

36. The Committee commended the efforts of Jordan for project titled
“Fostering a Common Regulatory Framework for ITS-Based Ride-Hailing
Services in OIC Member States: Building Capacity and Data Integration through
a Jordanian Pilot” being implemented under the transport and communication
area with the partnership of Tiirkiye and Saudi Arabia in 2026 within the
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framework of the COMCEC Project Funding.

37. Commending SESRIC for its continued commitment to preparing technical
background reports and research studies on various socio-economic areas,
including international trade and tariff impacts, labour markets and employment,
water and food security, financial cooperation, transportation, poverty
alleviation, youth and women for the OIC Conferences and Meetings,
particularly Sectoral Ministerial Conferences and Standing Committee Sessions,
the Committee expressed its appreciation for the conduct of “Transportation
for Development in OIC Member Countries 2026” submitted to the 2" OIC
Ministerial Conference on Transport.

38. Taking note with appreciation the convening of the 26! Meeting of the
COMCEC Tourism Working Group on 21 April 2026, with the theme of
“Impacts of Climate Change and Mitigation Strategies for Sustainable OIC
Tourism”, the Committee called upon the Member Countries, which have
registered to the Working Group to actively participate in its 271" Meeting to be
organized with the same theme on 16-17 September 2026.

39. The Committee commended the efforts of Uganda, Bangladesh, Indonesia,
Uzbekistan, The Gambia, Maldives, SMIIC and SESRIC for the following
projects being implemented in tourism domain in 2026, within the framework of
the COMCEC Project Funding:

* The project titled “Strengthening Uganda’s Culinary Tourism through Skills
Development” being implemented by Uganda with Egypt,

* The project titled “Enhancing Cultural Heritage Site Preservation by
Strengthening Governance and Monitoring Systems” being implemented by
Bangladesh with the partnership of Tiirkiye, Uzbekistan, Mali, Jordan, Saudi
Arabia and SESRIC,

* The project titled “Strengthening and Branding Tourism Destinations in
Indonesia with OIC/SMIIC Halal Standards” being implemented by Indonesia
in partnership with Malaysia, United Arab Emirates, Tiirkiye and SMIIC,

* The project titled “Sustainable Tourism Villages Initiative: Empowering
Communities and Enhancing Rural Visitor Experiences” being implemented by
Uzbekistan in partnership with Tiirkiye, Indonesia and SESRIC,

* The project titled “Strengthening Culinary Tourism of the Gambia through
Enhancing the Capacity of Chefs/Cooks in the Tourism and Hospitality Sector”
being implemented by the Gambia with Tiirkiye,

* The project titled “Enhancing Maldivian Gastronomy Tourism by Increasing
the Recognition of Traditional Cuisine ” being implemented by Maldives,

* The project titled “Capacity Building of Tourism Stakeholders with OIC/SMIIC
Halal Restaurant and Tourism Services Standards being implemented by SMIIC
for the benefit of Malaysia, Morocco, Egypt, Uzbekistan, Senegal, Jordan,
Lebanon,

* The project titled “Strengthening Egypt’s Cultural Tourism Destination Brand
through Sharing Experiences” being implemented by SESRIC for the benefit of
Egypt, Tiirkiye, Uzbekistan, Malaysia, Senegal.

40. Acknowledging SESRIC’s efforts towards commemorating Cairo as the
OIC City of Tourism for 2026, designated by the 12" Islamic Conference of
Tourism Ministers (ICTM), the Committee requested SESRIC to continue
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conducting training activities for the designated cities.

41. The Committee took note with appreciation of the efforts of SESRIC, in
its capacity as the Secretariat of the OIC-StatCom, in organizing the Expert
Group Meeting on the “Development of an Islamic Tourism Indicators
Framework” on 5 November 2025, with the participation of representatives from
NSOs, Ministries of Tourism and relevant OIC and international institutions, and
encouraged SESRIC to continue its efforts towards strengthening tourism
statistics and developing relevant indicators to support the implementation of the
Strategic Roadmap for the Development of Islamic Tourism in OIC Countries.

42. Taking note with appreciation of the convening of the 26" Meeting of the
COMCEC Agriculture Working Group on 22 April 2026, with the theme of
“Promoting a Resilient Agriculture Sector against Climate Change in OIC”, the
Committee called upon the Member Countries, which have registered to the
COMCEC Agriculture Working Group to actively participate in its 27" Meeting
to be organized with the same theme on 21-22 September 2026.

43. The Committee commended the efforts of Benin, Morocco, Egypt, The
Gambia, Niger, Pakistan and Uganda for the following projects in the field of
agriculture being implemented in 2026 within the framework of the COMCEC
Project Funding:

* The Project titled “Capacity Building for the Establishment of a Community-
Based Revolving Fund to Facilitate Farmers’ Access to Agricultural Inputs”
being implemented by Benin in partnership of Pakistan, Tiirkiye and IOFS,

* The Project titled “Support and Incentive Mechanisms for Promoting Women
and Youth Entrepreneurship in Agriculture” being implemented by Morocco
with Tiirkiye,

* The Project titled Capacity Building on “’Efficient Water Management in Rice
Production’’ being implemented by Gambia with Nigeria,

* The Project titled “Capacity Building on Adopting Water-Smart Agricultural
Techniques for Paddy Production in Malaysia” being implemented by Malaysia
with Egypt,

* The Project titled “Enhancing Genome Editing and Crop Biotechnology
Capacity for Climate-Resilient Agriculture in OIC Member Countries” being
implemented by Pakistan in partnership of Azerbaijan, Tajikistan, Uzbekistan,
SESRIC, COMSTECH,

* The Project titled “Building Capacity in the Use of Geographical Information
Systems (GIS) for Agricultural Data and Early Warning to Enhance the
Resilience of Smallholder Farmers” being implemented by Uganda with
Tiirkiye,

* The Project titled “Enhance Livestock Productivity in Niger through Artificial
Insemination” being implemented by Niger with the partnership of Tiirkiye and
Uganda.

44, Commending SESRIC for organizing capacity building and training
activities under its Agriculture and Food Security Capacity Building Programme
(Agri-CaB) and the Statistical Capacity Building (StatCaB) Programme, the
Committee requested SESRIC to continue organizing activities under these
Programmes, and invited Member Countries to actively participate and benefit
from these activities to share their experiences and best practices in agricultural
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development.

45. Also commending SESRIC’s endeavours under its capacity building
programmes, namely Digital Transformation Capacity Building Programme
(Digi-CaB), Halal Capacity Building Programme (Halal-CaB), and Palestine
National Institutions Capacity Building Programme (Palestine-CaB), the
Committee encouraged Member Countries and other OIC Institutions to
participate actively in the activities under these programmes.

46. The Committee welcomed the accession of the Republic of Azerbaijan and
Republic of Uzbekistan to the IOFS, which increased the number of Member
Countries to 43, and invited non-signatory Member States to take the necessary
steps towards completing their accession to the I0FS.

47. Taking note with appreciation of the convening of the 26" Meeting of the
COMCEC Poverty Alleviation Working Group on 21 April 2026, with the theme
of “Preventing Skill Mismatch in the Labour Markets of the OIC Member
Countries”, the Committee called upon the Member Countries, which have
registered to the Working Group to actively participate in its 271" Meeting to be
organized with the same theme on 16-17 September 2026.

48. The Committee commended the efforts of Malaysia, Pakistan, Nigeria and
SESRIC for the following project being implemented under the poverty
alleviation area in 2026 within the framework of the COMCEC Project Funding:

* The Project titled “Foresight Skills Lab (FSL): Bridging Today’s Skills with
Tomorrow’s Jobs” being implemented by Pakistan with the partnership of
Malaysia and OIC Labour Centre

* The Project titled “Mobilizing Capital for Affordable Housing: A Masterclass
on REITs, REIFs and Housing Sukuk” being implemented by Nigeria with the
partnership of Tiirkiye, Malaysia

* The Project titled “Closing the Gap: Strengthen Industry Driven TVET through
Strategic Partnership to Boost Employment in OIC Countries” being
implemented by Malaysia with the partnership of Irag, Jordan, Gambia, Nigeria,
Pakistan and SESRIC,

* The project on “Experience Sharing on Islamic Financial Instruments for the
Provision of Social Housing” to be implemented by SESRIC for the benefit of
3 Member Countries.

49. Taking into account the need for supporting the livelihood of Palestinian
youth and enhancing the human resources capacity of Palestine, the Committee
called upon Member Countries to increase scholarship opportunities for
Palestinian students to the extent possible and initiate special programs for
university graduates.

50. The Committee took note with appreciation of the continued maintenance
and regular updating of the OIC Statistics Database (OICStat), which hosts a
wide range of indicators under COMCEC-relevant categories, and requested
SESRIC to continue improving and updating OICStat in line with the evolving
data needs of the OIC Member Countries.

51. Taking note of the Reports submitted by SESRIC to the 42" Follow-up
Committee Meeting, the Committee appreciated the
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activities/programs/projects organized/to be organized by SESRIC referred in
the said Reports in its field of competence.

52. Taking note of the entry into force of the Statute of the OIC Labour Centre
on 17 January 2026, the Committee encouraged the OIC Member Countries,
which have not yet signed and/or ratified the Statute, to complete all the
necessary arrangements to accede to the said Statute.

53. The Committee took note with appreciation the conduct of capacity-
building training on “Strengthening OSH Capacities in SMEs,” by the OIC
Labour Centre, which was held on 27-28 November 2025 in Baku, Republic of
Azerbaijan.

54. The Committee commended the efforts of Tajikistan for the project titled
“Capacity Building in Digital Skills for IT Specialists” to be implemented by
Tajikistan with Tiirkiye, within the framework of the COMCEC Project Funding.

55. The Committee commended the efforts of Pakistan, Jordan and SESRIC for
the following projects being implemented in SME’s domain in 2026, within the
framework of the COMCEC Project Funding.

* The project titled “Identifying and Designing the Organizational Structure and
Financing Model for a Multilateral and Sustainable OIC SME Networking
Platform” being implemented by Pakistan with the partnership of Tiirkiye,
Senegal, Egypt,

* The project titled “Strengthening Institutional Capacity for BSO to Design
Digital SME Support Programs in Tourism and Hospitality” being implemented
by Jordan with the partnership of Oman and ICCD,

* The project on “Empowering SME Development Agencies with Innovative
Financing Solutions under the OIC-SMENET Framework” to be implemented
by SESRIC for the benefit of 6 Member Countries.
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10.

11.

12.

13.

14.

15.

16.

COMCEC

DRAFT AGENDA
OF THE 42" SESSION OF THE COMCEC
(31 October - 3 November 2026)

Opening of the Meeting and Adoption of the Agenda
Report on the COMCEC Strategy and Its Implementation
The Implementation of the OIC Programme of Action

World Economic Developments with Special Reference to the OIC Member
Countries

Intra-OIC Trade

Enhancing the Role of Private Sector in Economic Cooperation

Deepening Financial Cooperation

Improving Transport and Communications

Developing a Sustainable and Competitive Tourism Sector

Increasing Productivity of Agriculture Sector and Sustaining Food Security
Alleviating Poverty

Cooperation on Digital Transformation

Exchange of Views on “Developing Effective Trade Financing Tools for
Increasing Export in the OIC Member Countries”

Date of the 43" Session of the COMCEC
Any Other Business

Adoption of the Resolutions
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CLOSING SPEECH BY MR. RIDVAN AGAOGLU,
VICE PRESIDENT OF THE STRATEGY AND BUDGET OF
THE PRESIDENCY OF THE REPUBLIC OF TURKIYE
(Ankara, 13 May 2026)

Distinguished Members of the Follow-up Committee,

Esteemed Delegates,

Distinguished Participants,

We have successfully concluded the 42" Meeting of the COMCEC Follow-up
Committee following two days of intensive deliberations. | wish to extend my sincerest
appreciation to all of you for your valued participation and your active contributions to

our discussions.

As the Follow-up Committee, within the framework of the mandate set out in the
COMCEC Statute, we have reviewed developments in the key areas of cooperation and

formulated the agenda for the forthcoming Ministerial Session.
Distinguished Guests,

Deepening geopolitical tensions, regional conflicts, humanitarian crises, economic
fragilities and mounting uncertainties across the globe continue to have a direct bearing
on the prosperity of our nations. At such a challenging juncture, it is more imperative
than ever for us, as Islamic countries, to pursue people-centred, inclusive policies that

strengthen solidarity and mutual cooperation.

At such a time, our shared responsibility is to act with an understanding that places
cooperation above division and dialogue above conflict, and to conduct our affairs
through mutual consultation, as enjoined by the divine injunction. The challenges
confronting us can only be overcome through a consciousness of belonging to the
Ummah, grounded in mutual trust, consultation and a shared vision. Every effort we
undertake in this spirit will contribute not only to alleviating the difficulties of today,
but also to strengthening a more just, more resilient and more hopeful international

order for future generations.

In this regard, | believe that we can achieve more tangible outcomes by making more

effective use of the valuable platform that COMCEC provides for strengthening our
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solidarity and cooperation. I am confident that the growing interest shown by our
Member States in the TPS-OIC, the SME Programme, the Digital Transformation
agenda, and the ongoing initiatives for Syria will lend renewed momentum to our shared

development agenda.

We continue to witness the significant contribution of the COMCEC Working Groups
to the development efforts of our countries through their unique role in generating
evidence-based knowledge in areas of critical importance to the Islamic world. In this
context, | encourage all Member States to engage more actively in the Working Groups
and to benefit to the fullest extent from the policy recommendations developed therein.
At the same time, | consider it equally important to make effective use of the
opportunities offered by the COMCEC Project Funding Programmes, which enable

these recommendations to be translated into concrete projects.
Distinguished Guests,

At the 42" Meeting of the Follow-up Committee, we have reviewed the progress
achieved in the major programmes and projects on the COMCEC agenda and adopted
important recommendations to be submitted to the forthcoming Ministerial Session to
be held this November. | pray to Almighty Allah that the outcomes of our Meeting may

bring blessings and benefit to the entire Ummah.

Before concluding my remarks, 1 would like once again to draw attention to the ongoing
genocide in Palestine. Our Palestinian brothers and sisters continue to be deprived of
their most basic humanitarian needs, while thousands of innocent lives, particularly

those of women, children and the elderly, are being brutally cut short.

The establishment of peace in Palestine is not merely a regional matter; it is a shared
responsibility that concerns the very conscience and dignity of humanity. In this regard,
the duty that falls upon us is abundantly clear. As Islamic countries, we must
demonstrate our solidarity more resolutely and continue to affirm, on every platform

and with unwavering determination that we stand with the Palestinian people.

Furthermore, | express my sincere hope that the war initiated in our region in line with
Israel’s interests and provocations will come to an end through the establishment of a
just and lasting peace at the earliest opportunity. As | underscored during the opening

session, Tiirkiye has, since the very outset of the conflict, condemned all attacks in
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violation of international law, particularly those breaches of humanitarian law that

threaten innocent lives and inflict damage upon civilian infrastructure.

Tirkiye will continue to support the sovereignty, territorial integrity and stability of all
our Member States affected by the crisis in our region, and will persist in extending

every possible support towards the peaceful resolution of the conflict.
Distinguished Delegates,

I would like to extend my sincere appreciation to the representatives of the Member
States serving on the Committee, the OIC General Secretariat and the relevant OIC
Institutions for their participation in the Meeting and for their valuable contributions. |
would also like to express my gratitude to our colleagues at the COMCEC Coordination
Office, who devoted tremendous effort throughout every stage of the Meeting, as well
as to all technical and administrative staff and our interpreters for their dedicated work

in ensuring the successful organisation of this Meeting.

Insha’Allah, I look forward to meeting you once again at the 42" COMCEC Ministerial
Session, to be held on 31 October-3 November 2026, and | pray to Almighty Allah to

grant you a life blessed with good health, peace and continued success.

Esselamu Alaikum wa Rahmetullahi.
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LIST OF BASIC DOCUMENTS

CONSIDERED AND/OR PRESENTED AT THE 42\° MEETING OF

THE FOLLOW-UP COMMITTEE OF THE COMCEC
(Ankara, 12-13 May 2026)

1. Report on the Implementation of the COMCEC Strategy - Progress Report

2. Report of the OIC General Secretariat on the Implementation of the OIC 2025:
Programme of Action

3. Brief on Trade

4. Reports of ICDT on the OIC Fairs and Exhibitions

5. Executive Summary: Annual Report on Trade Between the OIC Member States

6. Report of the ICDT on the Issues Relating to the Activities of the WTO

7. ITFC Progress Report on Enhancing Intra-OIC Trade

8. Report on the Activities of SMIIC

9. Report on the Activities of ICCD

10. Brief on Transport and Communications

11. Brief on Tourism

12. Brief on Agricultural Cooperation

13. Report on the Activities of IOFS

14, Report and Activities of OIC Arbitration Centre

15. Brief on Poverty Alleviation

16. Brief on Financial Cooperation

17. SESRIC Activity Report Towards the Implementation of COMCEC Strategy

18. Progress Report Towards the Implementation of the OIC-TVET Strategic

Roadmap 2020-2025

Reports are available on the COMCEC website. (www.comcec.org)
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